Bcemupnsbiii 6ank B Poccuu
JToxkaanx 00 axkoHoMuke Poccumt

Bcneo 3a pocmom peanvruoeo BBII na 4% 6 2010 2., oscuoaemcs, umo 6
2011 2. pocm poccutickou skoHoMuxu cocmasum 4,4% — 60 MmHo2oMm
Onazodaps pocmy eHympennezo cnpocda. Poccus npeodonena mupogyio
peyeccuro, npu 3mom noxazamenu 6e3padbomuysbl U 6eOHOCMU OKA3AIUCD
HudIce NPoeH0308. Hecmomps na mo, 4umo 8 KpamkoCpOUHOU NEPCHEKMUBE
BHICOKUE YeHa HA HeMb NOJIOJNCUMENLHO NOGIUSIOM HA NOCHYNIEHUs O
IKCnopma u 00xo0vl 0w0dcema, Mo He HO800 O/ CAMOYCHOKOECHUSL.
Oronomuueckas nonumuxa Poccuu Oondcna Ovimb  Hanpasnena Ha
ocpanuyenue UHGIAYUU 6 KPAMKOCPOUHOU nepcnekmuge, a maxdice Ha
AHCECMKYI0 KOPPEKMUPOBKY O1004Cema 6 CpeOHecpOUHOU NepcneKmuse ¢
|\.| O 2 4 mem, umobvl obecneuums 00JI2OCPOUHYIO YCMOUYUBOCHb HEHEeDMAHO20
= Odepuyuma. Ilogvluenue 3¢exmusHocmu 20CyOapcmeenHbix pacxo008
M anT 2011 015l 8bICBOOONCOCHUSL  DIOONCEMHBIX  CPeOCm8 HA  (PUHAHCUPOBAHUE
p uHppacmpykmypel U YKpenjenue UHBECMUYUOHHO20 Kiumama Ol
YACTNHO20 CEKMOPA OCMAlOMCs CPEOU KIOUEBblX 00JI20CPOYHBIX 3A0aY.

ITPONOTKEHUE PE®@OPM B YCJOBUAX BbICOKUX HE®TSAHBIX JOXO/10B

I [locneanue TeHIEHIIMM U IEPCIIEKTUBBI 3KOHOMHUYECKOTO pa3Butus Poccun
I KoppektupoBka u nosbliieHne 3pGeKTUBHOCTH TOCYJAPCTBEHHBIX PaCcX00B

i CpaBHuTeEnbHAS XapakTepucTUka Poccun 1o nokasarensm
KOHKYPEHTOCITOCOOHOCTH U YCIIOBHUM BeJieHUs On3Heca

BCEMMUWPHBIN BAHK
http://www.worldbank.org.russia
http://www.worldbank.org/eca/rer

! B cocTaB 0CHOBHOI# IpynIsl crenuaaucToB BeemupHoro 6aHka, paboTaBIIMX Haj MOATOTOBKOW Nokiana, Bouuin: Cepreil YiaToB (3KOHOMHCT),
Kapmuc Cwmurc (9xoHOMHCT), Ombra EmenpsHoBa (aHaMUTHK 10 MakposkoHomuke) M Buxrop Cymma (3koHomwmct). I'pymma pabGorama mox
pykoBojcTBOM [maBHOTO SKOHOMHCTA MO Poccum, KoOpauHATOpa CTPaHOBOTO CEKTOpa IO BOIPOCAM SKOHOMHYECKOH MoiuTHKH B Poccum u
IJIaBHOTO pefakTopa aokiana XKenbko boretnua. Paszen, nocBsmeHHbIH MEX/TyHAPOJHONH KOHBIOHKTYPE U MHPOBOMY PBIHKY He()TH, TOATOTOBJICH
Ha OCHOBE MaTepHaJioB, mpenocTaBieHHbIX Jltocu Bunbsic na Coysa (crapimii skonomuct) u Lleiin Crpeiidep (koncynprant). Kapnuc [HImurc
(9KOHOMHCT) MOATOTOBHI aHAIMTHYECKUH MaTepuan nmo Oro/keTHbIM pacxoxaM. CunbBust bocecyrpo m Jloypene Kei moarotoBmin pasnen 1o
KOHKYPEHTOCIIOCOOHOCTH U YCJIOBUSIM BeJIeHHsI On3Heca. ABTODBI BBIPaXKAIOT MPU3HATENBHOCT SKCIEPTaM Tpymiibl ['100anbHbIX SKOHOMUYECKHX
MPOTHO30B BO TnaBe ¢ OHapoo bapHcoM (pykoBomurenms DECPG) 3a TecHOe cOTpymHMYECTBO H OOCYXICHHE BOMPOCOB TIIOOATBHOMN
SKOHOMHYECKOH KOHBIOHKTYPHI H ee cBsizu ¢ Poccuelt. Apropsl 6maromapsat dupekropa no Poccun Ilenpo Ams0y, Jupekropa [lemaprameHTa o
COKpaIeHuto 6exHocta u skoHoMHudeckoit momutukn (PREM) pernona Esponsr u Llentpansroit Asun MBonny Llukaty u PykoBoautens Cekxropa
o Poccnn, Ykpaune, benapycu 1 Monnose beny bunanu 3a mpenocraBineHHbIe peKOMEH/JAINH H COCTOSIBIIAECS 0OCYXKICHUSL.
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l. ITOCJIEAHME TEHJAEHIAA U MEPCIEKTUBBI 9KOHOMMYECKOI'O PA3BUTHUS POCCUA

Pestome. Bcneo 3a pocmom peanvnozo BBII na 4% 6 2010 2., oocudaemces, umo 6 2011 2. pocm poccutickoti
9KOHOMuUKU cocmasum 4,4% — 6o mHo2oMm Onazodaps pocmy 6HympeHHe20 cnpoca. Poccutickue
OOMOXO35UCMBA CNPABUTUCL C UWOKOM, O00VCIIOGIEHHbBIM POCMOM YeH HA Npo008OIbCmaUe, 0nazooaps
NOBLIUEHUIO 3aPNIAM U NEHCUll, a MAK#Ce UCNONb306AHUI) YACHHBIX U 20CYOAPCMBEHHbIX CUCTEM
coyuanvrou 3auwumel. Cmpana npeoodonena MUposyio peyeccuio, npu dmom nokazamenu 6e3pabomuysi u
beoHocmu oKkasanuce Hudice npoeHo308. OOHAKO 6 YCI0BUSX HOBO20 HEMAHO20 WOKA BO3POCTU 2N0OATbHbLE
PUCKU U HeonpedenenHocmy. Hecmomps Ha mo, umo 6 KpamkoCpOUHOU Nepcnekmuse 8blCOKuUe YeHa Ha
Heghmb NON0AHCUMETLHO NOGIUSION HA NOCMYNIEHUSL O YKCNOPMA U 00X00bl 0100Jicema, Mo He no8oo OJis
CamoyCcnokoeHus. IKoHomuueckas noaumuka Poccuu 0ondcna Obims Hanpasiena Ha oepanuyerue uH@ayuu
8 KPAMKOCPOYHOU NEPCneKmuee, a makice Ha yicecmouenue Oro0icema 6 CpeOHeCPOYHOL NEPCReKmuee ¢
memM, 4mooObl obecneuums O00IOCPOUHVIO YCMOUYUBOCb HeHemsaHnozo Oegpuyuma. Ilosviuenue
appexmueHocmu - 20CyOapCmMEeHHbIX  pacxo008 Ol 8bICBODONCOCHUSL  DI00JHCEMHBIX  CPeOCm8  Hd
Qunancuposanue uHGpPAcmpyKmypul u YayyueHue UHBeCMUYUOHHO20 KIUMAMA OCMAOMCs CPeoU KHoUeblx
00J120CPOUHBIX 3a0aH.

TEHAEHIUY PA3BUTHUSI MUPOBOI SKOHOMUKH: BO300HOBJICHHE YMEPEHHOI'0 PocTa

Bceaen 3a ObicTpbiM BoccTaHoBiieHHeM B 2010 r. MupoBoe NpOMBILLIEHHOE NPOM3BOACTBO H
TOPrOBJIsI BO3BPAIIAIOTCA K 0oJjiee yCTOMYMBBIM TeMIaM pocTra. OTO OTYACTH OTpa)kacT
3aBepUIEHHE TOProBOro IMKJIa IO BOCCTAHOBJIEHHWIO MAaTEpUAbHBIX 3alacOB M IOCTENEHHOE
YKECTOUEHHUE JIEHE)KHO-KPEAUTHOW U OIOJDKETHOW NOJUTUKM Ha (OHE OCTAIOMIMXCS MpobiieM B
(bMHAHCOBOM CEKTOpE U CII0)KHOM JI0JITOBOM CUTYyallUd B Pa3BUTHIX CTpaHaxX. TeMIbl pocTa MHUPOBOTO
MPOMBIIUIEHHOTO TMPOU3BOACTBa 3amemmwinch (¢ 8,2% B Tpetbem kBaptane 2010 r. mo 7,1% B
nocieaneM kBapraie 2010 r. B T0OJOBOM MCUYHCICHUH) TaK e, KaK U TeMITbl POCTa MUPOBOM TOPTOBJIH
(pucynku 1.1-1.2).

B pasBuBamomuxcs CTpaHaxX COXPAHACTCH YBEPEHHBI JKOHOMHMYECKHMH pPOCT, HECMOTPH Ha
HEKOTOpOe CHUKeHHMe ero TeMnoB. Temmnbl skoHoMHuYeckoro pocra B Kurtae 3amemmuinuck ¢ 11,1% B
nepsoM nosyroguu 2010 r. no 9,8% B uerBepTOM KBapTaje (B TOJAOBOM HCUHUCIEHUH C YYETOM
CE30HHOCTH); TEMIIbl POCTa MPOMBIILIEHHOTO MPOU3BOACTBA Takke CHU3WIHNCH ¢ 18% mo 13%. Ilpu
TOM YTO B OOJIBIIMHCTBE KPYIHBIX CTPAaH CO CPEIHUM YPOBHEM JIOXOJIOB HAOIIOJAach aHAJOTHYHAs
KapTuHa, B bpaswnuu OblI0 OTMEYEHO OJHO M3 Hambosee pe3kux najaeHuil temnoB pocta BBII: B
YeTBEPTOM KBapTaje 3KOHOMHYECKHH pocT cHusmics a0 5% c 9% B mepBom mnomyroauu. Poct
MIPOMBIIIJICHHOTO MPOU3BOICTBA B IIEJIOM IO TPYIIE Pa3BHBAIOIIMXCS CTPaH cocTaBui okoio 9% B
yerBepToM kBaprazue 2010 r. mo cpaBHeHHIO ¢ yeTBEpThIM KBapTainom 2009 r.

Oanako HecTaOuabHasA cuTyauusi B crpanax bamxnero Bocroka n CesepHnoii Appuxu (BBCA),
BO3MO’KHO, OKa3bIBAOT OTpULaTeIbHOEe BJIMSIHME HAa NPUTOK KaNUTajJla B pa3BHBAKOLIUeECs
CTPaHbI U OLEHKY PHCKOB pa3BUBAWNIIMXCS PbIHKOB. B Hauane 2011 r. HaGmromancst aKTUBHBIM



MPUTOK KamnuTaja B pPa3BUBAIOLIMECS CTpaHbl, YeMY CIOCOOCTBOBAIM PEKOPIHO BBICOKHE OOBEMBI
BbIITycka oonuranuii. B ssuBape 2011 r. oOuuii mpuTOK KanuTaia MpeBbIlal aHAIOTUYHbIE TOKA3aTeNN
saBapsa 2009 u 2010 rr., coorBeTcTBeHHO, Ha 69% 1 8%. Pe3ko BeIpoc 00beM BhIITycKa 0OJIUTAIUi: HA
PBIHOK BBIILIN 17 cTpaH, B pe3ynbTare 4ero oouiuii 0osem Boiycka JocTur 29 miupa. noutapos CIIIA,
YTO SABJISETCS CaMbIM BBICOKMM B HCTOPHHM IOKa3aTelieM 3a OTIEeNbHO B3ATHIA Mecsal. C npyroif
CTOPOHBI, 00beM OAHKOBCKOTO KPEIUTOBAHUS COKPATHJCS 0 MHHHMAJIBHOTO MECSYHOTO YPOBHS,
3apeructpupoBanHoro mnocie ¢espans 2009 r., 4TO O3HAMEHOBAJIO OKOHYAHHWE TEHICHIIMH POCTa
OaHKOBCKOTO KpEAMTOBaHUS, HaOmonasiieiicss Bo Bropoil momoBuHe 2010 r. Ilo cpaBHeHHIO C
nekadpeM pe3ko ymaja oO0beM BhIMycka akmuii B sHBape 2011 r., mpudeM 3TO MajgeHHe BO MHOTOM
00yCIIOBJICHO cuTyalueit B ctpanax Bocrounoit A3uu (Tabmuna 1.1).

Oanako, HeCcMOTPSI Ha OrpPaHMYeHHbIe MacIITA0bI LENHOW peakUuH, CBS3aHHbIE C
Oecniopsiikamu B ctpanax BBCA, pacrer HeonpeaejJeHHOCTh B OTHOIIEHUH IJI00aJILHOTO POCTa
B CBSI3M C HOBBIM He()TAHBIM HIOKOM U NOCJEACTBUAMM KATACTPO(HUECKOro 3eMJeTpsiCeHUsI B
Snonun. [Tanenue kypca akuuii B Haubosee nocrpagasmmnx crpaHax bBBCA no cpaBHeHMIO ¢ Hadyanom
TEKyIIETO TOJa BBIPAXAETCS  JBY3HAUHBIMH  YHUCIaMH. MupoBbie  (DOHIOBBIE  WHAEKCHI,
JI€MOHCTPHPOBABILUE POCT BIUIOTH J0 CEPEIUHBI MapTa, TOXKE CTadM Oojiee BOJIATHIIBHBIMU, HO 0e3
MIPU3HAKOB IIMPOKOMACIITAOHON LIETTHON peakiuu — OTYACTH MOTOMY, UYTO Ha Jojio pernoHa bBCA
IPUXOJUTCA OYEHb HE3HAUUTENIbHAs YacTh KaUTAIU3ALMM MUPOBOTO (POHJOBOIO PhIHKA U MUPOBOM
SKOHOMMYECKON aKTHUBHOCTH. TeM He MeHee, €CTb MpPHU3HAKU TOro, 4ro Kpusuc B crpaHax BBCA
BBI3BIBACT OIIPEIEICHHYI0 LEINHYI0 PpEaKIHMI, KOTOpas CHJIbHEE TNPOSBISETCS B CTpaHax C
(dbopMupyrOImUMCsT PHIHKOM, YeM B CTpaHax ¢ Oosiee 3penoi skoHomukou. Ha done Bce OobIiero
HENPUSITHS. PUCKOB CO CTOPOHBI MHBECTOPOB, POCTA PUCKOBBIX IPEMHH M crpifoB B crpaHax bBCA,
MHBECTOPBI, BOBMOXKHO, YXOJAT C pPa3BUBAIOLINXCS PHIHKOB HA PHIHKM Pa3BUTBHIX CTpaH, B pe3yibTare
4yero (oHMOBBIE PBIHKU Pa3BUBAIOIIMXCS CTpaH MMEIOT 0ojiee HU3KHE I[OKazaTesld, YyeM (OHIOBbIE
PBIHKM pa3BUTHIX cTpaH (Tabmuma 1.1). DKOHOMHYECKHE IMOCICACTBUS 3eMIICTpsiCCHUs B SInoHHM
J00aBIAIOT elle OONbIIeH HEONPEIEeTEeHHOCTH C BEPOSTHBIM Y)KECTOUEHHUEM YCIOBUHM Ha phIHKE HEPTH,
0COOEHHO B A3uH.

Pucynok 1.1. MupoBoe npomMblIILIEHHOE IPOU3BOACTBO Pucynok 1.2. MupoBasi TOproBJist

Temmbl pocTa, % (B TOXOBOM HCUHCIIEHUH, C YIETOM CE30HHOCTH)  TeMIThl POCTa MHPOBOW TOPTOBIIM CTAOHITU3UPYIOTCS

20 1200000 10
OO6bembl 5KCrIOpTa (JIeBast 1IKaja)

1000000 Tembl pocTa dKcropta (1pasas
IKana)

800000

—EAP 600000
—ECA

o MNA 5
—sas 400000
SSA
P> LAC -10
200000
0 o 1 15
PRI IR g ®
ST FTFa TS &
R A O A

-20

Hcemounux: Tpynna rino6aibHbIX dKOHOMHUUECKUX MPOTHO30B BeemupHoro GaHka.



Pucynok 1.3. Cnpaasl mo CDS B pa3BHBaomumxcs cTpaHax Ta0auna 1.1.

(5-1eTHHE CyBepeHHbIe KPETUTHO-1e(oITHBIE CBOMBI, 6a3HCHBIX IpuToK KANUTAIA B PAa3BUBAIOLINECS CTPAHDI
MYHKTAX)

mnpo. donn. CLUA 2009 2010 2011
Awe H1 H2 Bcero Awe H1 H2 [ek Bcero fAxB

400 -
350 -
300 -

\ Bcero 24 110 243 353 38 197 316 42 512 41
250 O6nmraumm 9 368 115 22 8 9 4 184 29
200 - Kpenutsl 6aHkos 9 43 86 129 9 54 87 15 141 2
150 A NN Akummn 6 32 77 109 7 57 131 23 188 10
100 -*‘V IaTt. Amepuka 10 37 100 137 9 66 98 10 164 17
50 - O6nvraumm 5 15 47 62 8 37 45 3 82 14
0 i i i i i i i i i Bocr. EBpona* 4 22 50 72 13 53 70 4 123 10
I N N R O6ruraumm 2 13 20 33 7 31 33 1 64 9
& & Y T Asus 9 44 78 122 13 64 133 27 197 11

Pa3s. CTpaHbI Ervner O6nuraumm 2 6 10 16 7 13 15 1 28
Poccusi TyHuc Hpyrve 1 7 15 22 2 14 15 1 28 3

HUcrounuk: JPMorgan -Chase, Bloomberg. * ekrmoyasi lMonbwy u Xopeamuto

Hcmounuk: T'pynna rno0ambHBIX 5KOHOMHYECKHUX MTPOTHO30B BeemupHoro 6anka.

ITPOM3BOJACTBO B POCCHUN: ABUraTeJIIMHA 3IKOHOMHYECKOI0 POCTa
SIBJISIIOTCS MOMOJIHEHHE 3al1aCOB MAaTEPHAIbHBIX 000POTHBIX CPEICTB U IKCIOPT

B 2010 r. poctr poccuiickoii 3KOHOMHKH cocTaBuia 4%, 4T0 ObLIO B 3HAYUTEILHON CTeNneHH
00YCJIOBJIEHO Pe3KUM yBeJInYeHHeM HHBECTUIIMOHHOTO CIPOCca U, B YACTHOCTH, MOMOJIHEHHEM 3aI11acoB
MaTepHAILHBIX 000POTHBIX cpeacTB. Bxiaja BamoBoro HakomjieHuss B COBOKYNHbIM pocT B 2010 1.
coctaBuil 4,5 NPOLEHTHBIX IyHKTa, NpuueM OOsblias yacTh 3Toro Bkiaga (3,7%) cBs3aHa He C
HAKOIUICHUEM OCHOBHBIX (DOHIIOB, a C TIOIOJHEHHWEM 3aracoB MaTEepPHaJIbHBIX OOOPOTHBIX CPENCTB.
BropeiM 1o 3HauMMocTH (haKTOpOM BOCCTaHOBIEHHMsS oObema mpousBojacTBa B 2010 r. 6buT pocT
HKCIOPTA, Ha JIOJNIO KOTOPOTO MPUXOIMTCA OKOJO 3,1 TPOIEHTHBIX ITyHKTOB. BKIIag BHYTpEHHEro
NOTPeOJIEHHsT COCTaBUJI BCEro JMIIb 1,6 MPOLIEHTHBIX MyHKTOB, MOCKOJBKY POCT BHYTPEHHETO CIpoca BCe
OoJIbIIIe YIOBIIETBOPSUICS 3a c4eT umropra. OTpUIaTebHbINA BKIIAJI KIMIIOPTA B COBOKYITHBIM POCT IPEBBICHIT
5 nporneHTHBIX MyHKTOB B 2010 T. B pe3ysbTare pe3koro yBeandeHus: 00beMa UMIOpTa HOTPEOUTENBCKUX U
MIPOMEXYTOYHBIX TOBAPOB.

B ocHOBHBIX cekTOpax 3KOHOMHUKH TIJaBHbIM ¢akTopom pocta BBII B 2010 r. ObL10
NPOU3BOJACTBO TOBAPOB, HA [0JI0 KOTOPOIr0 NPHUXOAUTCA OK0J0 60% COBOKYNMHOro pocra.
JlokomotBoM pocta B 2010 1. ObBUIM TpEeInpHUSITUS TOPIYEMBIX CEKTOPOB U, B YacCTHOCTH,
obpabartsiBaromire mpou3BoacTsa (Tadiuma 1.2). [Tocne pe3koro maneHus B TeUEHHE KPU3UCHOTO MeprUo/Ia
00BeM MPOM3BOJICTBA B 0OpabaThIBaroMX oTpacisx Beipoc Ha 13,4% B 2010 1. (k npeapiayIemMy romay), a
BKJIaJ1 00pabaThIBAOIIMX MPOU3BOJICTB B COBOKYMHBIA pocT BBII cocTaBmil 0K0JI0 2 MPOLIEHTHBIX MTyHKTOB.
B toxe Bpemsl, cebCKOXO3SIMCTBEHHOE MPOM3BOJICTBO, TTOCTPA/IaBIlIee OT CUIBHON 3aCyXH, COKPAaTHUIIOCh Ha
12,1% B 2010 r. mo cpaBHEHHIO C TpeAbIAYIMM roAoM. OCHOBHBIE CEKTOpa PHIHOUHBIX YCIYT TaKkKe
OTJIMYAJICh HEPaBHOMEPHBIM pocTOM. POCT B ceKTope TpaHCIOpTa U CBS3H, ONMUpAIOIIMCS Ha ObICTpoe
BOCCTaHOBJICHHE TIPOMBINUICHHOCTH, cocTtaBmwi 7% B 2010 t (k mpeapiayiemy roay). O0beM pO3HUUHOH U
onToBoil ToproBiu Beipoc Ha 4,6% B 2010 r. B ycnoBusX OrpaHMUEHHOrO JOCTYyMa K JOJATOCPOYHBIM
KpeauTaM M OaHKpPOTCTBA MHOTMX CTPOUTENIBHBIX MPENPUSTHA 00beM MPOHM3BOJCTBA B CTPOUTEIHCTBE
cokparwics Ha 0,9% B 2010 r. mo cpaBHeHuro ¢ mpenbimynmM rogoM. He Obwio pocta u B cdepe
(MHAHCOBBIX YCIYT (€IIe OIHOM KPYITHOM CEKTOpe YCIyr ¢ OOJbIIOW YMCIEHHOCTBIO 3aHATHIX), TJIE,



HECMOTpPSI Ha POCT MOHETH3allMi SKOHOMHKH W TIOBBIIICHHE JIMKBHIHOCTH, MPOU3BOACTBO JI0OABICHHOM
CTOMMOCTHU cokpartuiiock Ha 3,0%.

Tab6auna 1.2. Poct BBII B pa3pe3e 0CHOBHbBIX CEKTOPOB (100aBJIEHHASI CTOUMOCTD)

2007 2008 2009 2010

Poct BBII 8,5 52 -7,8 4,0
Topryemble cekTopa 35 -0,1 -8,6 6,5
CenbcKoe X035HCTBO, JIECHOE
XO03SMCTBO 1,3 6,4 14 -12,1
JIoObIua moJIe3HbIX HCKOTIAEMBIX -2,2 1,0 -0,3 4,8
O0pabaThIBarOIIKE MPOU3BOJICTBA 7,5 2,1 -15,6 13,4
Heropryembie cekropa 12,8 91 -7,0 2,9
IIpousBoacTBO U pacnpeneieHue
DJIEKTPOOHEPIUH, I'a3a U BOJbI -3,4 0,7 -3,0 59
CTpouTenscTBoO 13,0 11,1 -14,6 -0,9
OnToBast U PO3HUYHAs! TOPTOBJIS 11,7 9,9 -6,5 4,5
Tpancnopt u cBs3b 4.8 5,2 -8,4 7,0
DUHAHCOBBIE YCIYTH 29,1 13,5 2,2 -3,0

Hcrounnk: Poccrart, olieHKH cOTpyaHUKOB BeemupHoro 6aHka.

ITocienHne qaHHbIE 10 MHAEKCAM NPOU3BOACTBA MOKA3BIBAIOT HEOJHO3HAYHYIO KAPTUHY. Y BEPEHHbII
pocT, HaOIIOAABUIMICS B MPOMBILUIEHHOCTH B IpouuioM roxay, npopoipkaercs U B 2011 r. CoBokynHbIi
00beM MPOMBIILICHHOTO TPOU3BOCTBA BhIpOC B stHBape-(erpaie 2011 r. Ha 6,3% (K COOTBETCTBYOLIEMY
MIEPHOJY MPEABIAYIIEro roja), Ipu 3TOM JIOKOMOTHBOM POCTa OCTAlOTCSl 00padaThIBaIOIIME POU3BOJICTBA
(poct Ha 11,8%). OaHAKO B OCHOBHBIX CEKTOPaX PHIHOYHBIX YCIYT TEMITbl POCTA OBLIH CYILECTBEHHO HIDKE,
9TO0, BEPOSTHO, OTPAXKACT COKPAIICHHE PEATbHBIX pacroaraeMbIx 10xoa0B Ha 3,4% B sHBape-(espare 2011
r. O0beM pO3HUYHOW TOProBIM BbIpoc B sHBape-¢eBpane 2011 r. Bcero mmmb Ha 19% (x
COOTBETCTBYIOLIEMY TEPHO/TY MPEIBIIYIIETro rosia), a 00beM MPOU3BOJICTBA B CTPOUTENHCTBE COKPATHJICS Ha
0,3%, He yaep»xaB TeMIIOB pocTa ueTBepToro kaprana 2010 r.

IINTATEKHBIN BAJTAHC: yKpenuJicsi 0J1arogaps BbICOKMM LIEHAM HAa He(pTh

HecmoTpst Ha cTpeMHTe/IbHBII POCT UMIIOPTA M 3HAYMTEIbHbII OTTOK KalUTAJIa, BbICOKHE LIeHbI HA
He()Th CMOCOOCTBOBAJIM YJIYUILLIEHHIO COCTOSIHUS MUIaTe;kHoro 6asanca B 2010 r. (tadymua 1.3) OGiee
COCTOSIHUE TUIAaTEKHOTO OaaHca yiy4IiiIochk, YTo NO3BoNI0 banky Poccun HAKOIMUTh BaIIOTHBIE Pe3epBbI
B pasmepe 37 mipa. nowapoB CIIIA. K koHiy roja o6beM 30J0TOBAIFOTHBIX PE3EpBOB A0CTHUT 479 Mipa.
nomnapoB CIIA, uro coctasnser 33,8% BBII (310 TpeTuii nmo BenuurHe 00beM 30JI0TOBATFOTHBIX PE3EPBOB
B MHpE, KaK U JI0 Havyasa r700aibpHoi perieccun). braromapst ToMy, 4To 11eHbI Ha He()Th U IpYTUe MIPUPOIHbIC
PECYPChI OKa3aJliCh BBIIIE MPOTrHO3HBIX, COCTOSHUE CUeTa TEKYIMX OMeparyii yTydIiioch, a €ro NpoQUIHT
coctaBwi B 2010 r. 72,6 mapa. nomnapoB CIIIA no cpaBuenuio ¢ 49 mupa. gommapoB CIIA B 2009 .
(tabmima 1.3). CocrosiHMEe cuera omepalyil ¢ KanuTajgoM M (DMHAHCOBBIMUA HHCTPYMEHTaMH TaKxke
HECKOJIBKO YIYYIIWJIOCH: OTPULIATEIBHOE CANIBA0 KAlIUTAIBHOIO CYeTa COKpaTHiIocs ¢ 44,3 miupa. 101apoB
CIIA B 2009 1. go 30,5 mapa. pomwtapoB CIHA B 2010 r. OgHako 310 ObUTO OOYCIIOBIICHO, B OOJBILEH
CTETIeHH, TIOCTETICHHBIM BOCCTAHOBJICHHEM BO3MO)KHOCTEH OaHKOB IO pe(pMHAHCHPOBAHUIO JIOJTOB.



Ta6umua 1.3. IlnaTesxknplii 0amanc (mJpa. gouiapos CIIA), 2006-2010 rr.

a 3 kB. 4 KB.

2007 2008 2009 2010 20102 2010°?

Cder TeKymux onepamnuit 77,0 103,7 49,4 72,6 6,1 143
Topeoguii 6aranc 130,9 1554 111,6 149,2 29,1 34,3

Cuer omepauuif ¢ KamuTagoM U

(hMHAHCOBBIMH HHCTPYMEHTAMHU 84,8 -131,3 -44.3 -30,5 -6,0 -21,4
Owiubku u nponycku -12,9 -11.3 -1,7 -54 2,7 -15
W3menenwne pe3epBoB (+ = pocT) 148,9 -38,9 34 36,8 2,8 -8,6

Hcemounux: Bank Poceun ® TpeasapurenbHas OLEHKA.

OpnHako arpernpoBaHHbIe JaHHbIE HECKOJIbKO NPEYBeJIMYMBAIOT YCTOIMYMBOCTD IUIATE;KHOIO OajlaHca
Poccun. OO6beM uMIIOpTa MPOAOIDKACT PACTU HapsAAy C POCTOM OTTOKA KaluTajda M3 YacTHOTO CEKTOpa,
HaONroaeMoro B TedeHue JByx nocieanux kpaptaigoB 2010 r. CocrosHHE cdeTa TEKYIIMX OIeparui
CTPEMHTENIFHO YXYAIIAIOCh BIUIOTH A0 aBrycta 2010 r., korna o0beM UMIIOpTa YABOMWJICS 10 CPABHEHHUIO C
saBapeM 2010 r. B pe3ynbTare, HeCMOTpsi Ha BBICOKME LIeHbI HAa He(Th, B aBrycte 2010 r. mpoduimr cuera
TEKYLIMX OIEepalvid COKpaTuics A0 HyIs, npu ToM 4To B stHBape 2010 r. oH cocrasisin 12,4 muipa. 1omuiapoB
CHIA. TToToKH KanuTaina OCTaBIMCH BOJIATWIHHBIMH B TEUEHHE BCETO TOJ1a, IIPUIEM B OAHKOBCKOM CEKTOpE
HaOmogancss uuctelii nputok kanmrtana (11,4 mmpn. nommapoB CIHIA), a B HEOaHKOBCKOM CEKTOpE —
3HAYMUTENBHBIA OTTOK Karmtana (49,7 mupa. gommapoB CHIA) (tabmuma 1.4). B 4 xBaprame 2010 r. B
pe3ynbTaTe 3HAUMTENILHOrO OTTOKa Kanurtana (22,7 mupa. aomwtapos CIIIA) bank Poccun motepsin okomno 9,0
wipa. aomwiapoB CIIIA cBomx pe3epBOB. ITO OTTOK ObLT YaCTHYHO KOMIICHCHUPOBaH MpO(UIMTOM cuera
TeKynx onepaiuid B pazmepe 14,3 mupa. nomnapos CIIIA. Kpome Toro, Bo Bropoi monoune 2010 T.

TPOIOIDKANT YXY/IILIATECS HeHehme2a306blil OWIAHC cuema meKyuux onepayutl, KOTOpbIid BBIPOC MOYTH 0
4% BBII 8 4 k8. 2010 1. (pucynkwu 1.4-1.5).

Pucynok 1.4. Ilensl Ha He()Th U BHEIIHETOPTOBBI Pucynok 1.5. Cuet TeKylmx onepanuii 1 peajbHbIii
oaaHc 3¢ deKTHBHDBII BATIOTHBIA KYpC
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Ceipas uedrs, Brent, $/b (mpaBast ocb) Peanbhblii 3¢ dexTusnblil Kype pyons (2005=100), npasas och
Hcemounux: bank Poccny n onieHKH coTpyTHMKOB BeemupHoro GaHka. Hcmounuk: OUEHKH COTPYITHHKOB BecemupHOro 0aHka Ha OCHOBE JJaHHBIX

Poccrara u banka Poccuu.




Taomuma 1.4. Uncrpie noToku kanurtana (mipa. gouiapos CIIA), 2006-2010 rr.

1kB. 2 KB. 3 kB. 4 KB.
2006 2007 2008 2009 2010 2010 2010 2010 2010
YucTelii  BBO3/BBEIBO3  KalMTala YacTHBIM 414 817 1339 569 383 147 28 37 227
CEKTOPOM
YucTelii BBO3/BEIBO3 KalnTajaa OaHKaMu 275 45,8 -56,9 -30,4 114 0,8 6,8 10,0 -6,2
YucThlil BBO3/BBIBO3 KalIUTAIa IPOYNMU 13.9 35,9 77 265 497 155 40 137 165
CEKTOpaMH

Hcemounux: bank Poccun.

PBIHOK TPYJIA M YPOBEHD BEJTHOCTH: IOCTENEeHHOE YIyqllieHue

B 2010 r. cutyanms Ha pbIHKe TPYJAa 3aMeTHO YJIYYIIWJIACh 0Jarogapsi NpoAoJIKAIOIIEMycsl pocTy
npou3BoacTBa. Ce3onHas Oe3paborniia B 2010 1. oOkasama oOrpaHM4YeHHOE BO3JICHCTBHE, YTO
CBUJIETENICTBYET 00 YBEPEHHOM BOCCTAHOBJICHUH pbIHKA TpyJa. YpOBEHb 0e3paOOTHLIbI IO ONPEAETIEHHIO
MOT (MexayHaponHOM opraHuzauuu Tpyaa) cHusmics ¢ 9,2% B sueape 2010 r. mo 7,2% B nexabpe 2010 1.
Campbrii Hu3KH# ypoBeHb (6,6%) ObuT 3apeructpupoBaH B ceHTsi0pe u Hosiope 2010 r. OnHaKo B yCIOBUSIX
CE30HHOI0 CIaJia 3aHATOCTH C HACTYIUICHHEM 3UMbI YPOBEHb 0e3paboTHIlbI Hauajd pacTH B JeKadpe
2010 r. u moctur 7,6% B ssuBape 2011 1. Tem He MeHee, 5TO HAMHOTO HIKE YPOBHS, 3apETUCTPUPOBAHHOTO
B stHBape 2010 r. (9,1%), 4To oTpakaeTcs B OTHOCUTENHHO CTAOMIILHOM YHCIIE BAKAHCHIA.

OaHako BO MHOTHX POCCHIICKHX PerHoHax CHTyauHsi HA pbIHKe TPyda ocTaercsl cJa0:kHOH. [lo
nanHbeIM Poccrata, B mepuop ¢ HostOps 2010 r. mo suBapps 2011 r. cpeanuii ypoBeHb 0e3pabOTHUIIBI
kozebancs ot 1,4% B Mockse 10 47,5% B Unrymerun. Cpenu denepanbHbIX OKPYroB CaMblii HU3KHM
YPOBEHb 0€3paboTHUlIbl 3a ITOT HEepuo] ObUI 3aperucTpupoBaH B LleHTpanbHOM denepaabHOM OKpyre
(4,6%), a campiii Beicokmii — B CeBepokaBkazckoM (16,2%). Beicokuii ypoBeHb 0e3pabOTHIIbI, TIO BCeit
BUJMMOCTH, OCTA€TCsl CIOXKHON MpoOJeMON BO MHOTHMX POCCUHCKMX PErMOHax: OKOJIO TPETH BCeX
PEruoHOB coo0IaloT 0 ToM, 4To B HOs10pe 2010 r. — suBape 2011 r. cpegHuii ypoBeHb 6€3pabOTHIIBI
npesbiman 9%.

Cpennuii poct peanbHOll 3apa00oTHOW IUIATBI W [10X0/A0B HacejgeHusi Poccum, B w1eJsiom,
COOTBETCTBOBAJI POCTY NPOM3BOAUTENbHOCTH, NPH J3TOM 3apa0oTHasA IUIaTa, BbIPA)KCHHAsl B
pomnapax CIIIA, npeBbicwia pexkopaHble mnokaszareau. [lo nanHeiM Poccrara, peasbHble
pacrioyiaraeMble JOXOJIbl U pealibHasi 3apadoTHas 1uiata Belpocau B 2010 r. (kK mpeasiaynieMy rofay),
COOTBETCTBeHHO, Ha 4,1% u 4,2% (tabauma 1.5). Y xoTs HaOM0aBIIUIACS POCT PEaTbHBIX JTOXOI0B U
peanbHON 3apabOTHOM MIaThl COOTBETCTBOBAJ POCTY MPOU3BOAUTEIBHOCTH, OTHOCUTENIBHBIE 3aTPAThI
Ha pabouyio CuHiIy, OTPOKEHMEM KOTOpPBIX sBIsAETCA 3apaboTHas 1wiata B jposutapax CIIA,
CYLIECTBEHHO YBEIMYMIIUCH 10 CPABHEHUIO C JOKPHU3UCHBIM IIEPUOJIOM, YTO YKa3bIBAE€T HA BO3MOXKHOE
CHIDKEHHE KOHKYPEHTOCIIOCOOHOCTH B OTZEIBHBIX CeKTopax sKoHOMUKH. B 2010 r. cpennemecsunas
3apabotHas tuata B gosnapax CIIA nocturna moutu 700 mosutapoB CIHA (17%-Hbli pocT 1o
cpaBHeHHUIO ¢ 2009 r.). DTO camblif BHICOKHI YPOBEHb C Hauaiaa phIHOYHBIX TPE0Opa30BaHUM.



Taéauua 1.5. [Ipou3BoanTeIbHOCTH TPYIa, pacnojaraeMsle 10X0/1bl, 3apadoTHas miaTa u Ge3padoTuua

2007 2008 2009 2010

AHB.-/1CK. SAHB.-1CK. AHB.-/1CK. SAHB.-/1CK.

Poct BBII (k cooTBeTCTBYIOLIEMY EPHOAY NMPEABIAYILETO

rona), % 8,5 52 -7,8 4,0
, /0

OO0mwuii ypoBeHb 3aHATOCTH (MITH. YEJIOBEK) 70,5 70,9 69,4 69,6
Pocr 3aHsTOCTH (K COOTBETCTBYIOIEMY TIEPUOTY 24 05 21 03
mpeapyIymero roaa), % ! ! ! !
Poct npon3BoauTeNIEHOCTH Tpyaa )

(K COOTBETCTBYIOIIEMY MEPHOLY MPEIBIAYIIETro roaa), % 6.0 47 59 37
Poct peanbHBIX pacnonaraeMsIX J0X0J0B 121 19 19 41
(K COOTBETCTBYIOIIEMY MEPHOLY MPEIBIAYIIETro roaa), % ' ' ' '
Poct peanpHOi1 3apaboTHO MIaTHI 17.2 115 28 42
(XK COOTBETCTBYIOIIEMY TIEPHOTY MPEABLIYIETo Toaa), % ' ! ' '
CpennemecsyHast 3apaboTHas 1ara, B qoymapax CIIA 533,2 6921 593,0 697,8
YporeHs Oe3paboTuiibl, % (Ha KOHEIl IIepHo/Ia, 61 78 82 79

1o onpeneneHno MOT)
Hcmounux: Poccmam.

YpoBenb Oennoctu B Poccuu ocraBascs nmpaktudecku HemdmMeHHbIM B 2009 r. m mpogosrxas
cimzkatbest B 2010 r., rinaBHbIM oOpa3zoMm, Ouaarogapsi HMPOKOMACIITAOHOMY HNPHMEHEHHIO
KOHTPUUKJIMYECKHX Mep CTHMYJHPOBAHWS, MOBBIIMIEHHIO TEHCUH M 3apa0oTHO MJaThl H
ropas/io MeHee 3HAYUTEJILHOMN, YeM 0KUAAJOCh, Oe3padoTune. be3paboTria n ypoBeHb OeHOCTH
pe3ko Bo3pocau B Hadane 2009 r. OmHako, B pe3ylibTare 3HAYUTEIBHOTO IMOBBIMICHUS 3apaOOTHOM
IUTaThl B TOCCEKTOPE M YBEJIWYCHHUS TIEHCHUH, a TaKkke B Oiarogapsi CHUKEHHIO YpOBHs 0e3paboTHIIbI B
CBSI3H C TEM, YTO MPEIIPHUATHS IEPEKIIOUMINCH HA CTPATETUIO IPHICP)KUBAHUS Pab0OYeii CHIIbI, OO
ypoBeHb OeqHocTH B cTpane cokparmics ¢ 13,4% B 2008 1. go 13,2% x konimy 2009 r. (pucynok 1.6).
[To manubM Poccrara, B TeueHune Tpex nepBbIX kBapTanoB 2010 r. ypoBeHb OCIHOCTH MPOIOIIKAT
CHIDKAThCS TI0 CPABHEHHUIO C aHAJIOTHYHBIM TEPHOAOM MpeIbIIyniero roaa. Mcxoas u3 Toro, 4To poct
BBII B 2010 r. cocraBun 4%, Mbl ouleHHBaeM ypoBeHb OeaHoctu Ha konen 2010 r. B 12,7%, T.e.
npumepHo Ha 0,5 mporeHTHBIX myHKTa HIKe, 9eM B 2009 r. (okoio 0,7 MITH. YeloBEK MPeooiIesn
yepTy O6enHocTH). CorjaacHO NMPOrHO3aM, TEHIACHIMS K CHUKEHUIO YPOBHSA OEIHOCTH COXPAaHUTCS B
2011 r. (11,2%) u 2012 r. (10,0%), a Temmbl cOKpalieHHs OCIHOCTH MOCTCIIEHHO BEPHYTCS K
JTOKPU3UCHOMY YPOBHIO.

Pucynok 1.6. YpoBens 6egnoctu B Poccun: ¢pakt u npor{o3st

152 YposeHb 6egHoctn, % 217 Konuuectso 6eaHbIX, MJIH. Yen.
133 134 43, 189 190
12.7 18.7 18.0
- - -
So112 s
§ 11 ~ 15.9
=~ 10.0 -
Y .
SO S \11.1

2006 2007 2008 2009 2010 2011 2012

2006 2007 2008 2009 2010 2011 2012

Hcmounux: pacdersl coTpyanukos Bb Ha ocnoBe nannbix OB/l 1 mporno3os Ha 2010-12 rr.



BHELIHUIA I0JIT: pOCT KPATKOCPOUYHBIX 00513aTEJILCTB YACTHOTO CEKTOPA

Jdannbie opunuanbHoii cratuctuku 3a 2010 r. cBHAETEJLCTBYIOT O TOM, YTO BO BTOPOM
NOJIYroiuu y 0AHKOB U KOMIAHMII HEe0AaHKOBCKOI0 CEKTOPAa YJIYYIIWJICH JO0CTYNl K BHeENIHeMY
¢punancupoBanmio. CornacHo MpeaBapuTENbHBIM OlleHKaM banka Poccuu, o0beM BHENIHEro Jojra
0AHKOBCKOTO CEKTOpa yBenuumiics K KoHIy aekadps 2010 r. go 145 mnpa. nommapos CLIA (c 122 mmpa.
nomtapoB CIIA B koniie mrons 2010 r., Tabmuia 1.6). O0beM BHEIIHKX JTOITOBBIX 00S3aTEIbCTB YaCTHBIX
KOMIIaHUH HEe(MHAHCOBOTO CEKTOpAa TAKXKE YBEIMYMIICA 3a 3TOT nepuoi Ha 4,3 mupa. pomnapos CILIA. B
TIEPBOM TOJYTOAUU KOMITAHUM OOOMX CEKTOPOB MMENM OTpaHUYEHHbIE BO3MOXKHOCTH peprHAHCHPOBAHUS
JIOJITOB | TTOATOMY OBLITH BBIHYXK/ICHBI COKPATUTh JOJI0 BHEIIHUX 3a€MHBIX CPEJICTB Ha CBOMX OajaHcax.
Jloctyn K BHeIHeMY (PMHAHCHPOBAHHIO YITYUIIHJICS TOJLKO BO BTopoit monoBuHe 2010 r. Ilpu 3TOM, TIO-
BUIUMOMY, (MHAHCUPOBAHHE CTAJI0 JIOCTYIIHO TOJBKO JUISi KPYNHBIX KOMIIAaHWHA u OaHKOB, a JyIst
OOJBIIMHCTBA HEOOMBILINX KOMITAHUH JOCTYII K (PMHAHCUPOBAHUIO OCTABAJICS OTPAaHUYECHHBIM.

Taéanna 1.6. O0beM BHENIHET0 40Jira 4acTHOro cekTopa B 2010 r. (mapa. noanapos CIIA)

1 sinB. -2010 1 amp.- 2010 1 na. - 2010 1 okrT.- 2010 1 sins. -2011
OO0t 00beM ora 421,3 420,2 409,1 428,5 436,1
baukn 127,2 129,0 122,1 140,0 144.8
Tpennpusmins Heuuancosoro 294,1 291,2 287,0 288,5 291,3
CeKTopa

Uctounuk: bauk Poccuu.

B yc/i0BHSIX OrpAHHYEHHOr0 J0CTYNAa K J0JIOCPOYHOMY BHeIIHeMY (PDMHAHCHPOBAHHMIO OaHKH
BEPHYJIMCh K NMPAKTHKe KPAaTKOCPOYHBIX 3aUMCTBOBAHUI € eJIbI0 CO3JaHUS JAONOJHUTEIbHOIO
¢punancoBoro poryara. Hecmotpst Ha T0O, 4TO BO3MOXHOCTH OAHKOB 110 pe()HAHCHPOBAHUIO JIOJITOB, B
L[EJ0M, BeposATHO, yayumwinch B 2010 1., OHM MNPONOJDKAIM HCHOJB30BATh KPATKOCPOUHBIE
3auMCTBOBaHUs, Kak U B 2009 1. — BO3MOXXHO, C LEJNbl0 pepUHAHCHPOBAHUS HEMOTralleHHbBIX
JOJITOCPOYHBIX 3aiMOB M CO3[aHUS JIOMOJIHUTENBHOIO (uHaHcOBOro poryara. [lo mganHeiM banka
Poccun, coBOKyMHBIM 00bEM KPaTKOCPOUHBIX 00s3aTENBCTB OaHKOB BBIPOC K KOHIYy ceHTs0ps 2010 .
1o 40,1 mupa. mommapos CIIA (28% ot oOmiero o6bema BHENIHETO J0Jra 0aHKOBCKOTO CEKTOpa) To
cpaBHeHuto ¢ 27 mupa. pomutapos CIIA mo cocrosinuto Ha koner 2009 r. (pucynok 1.7). Kpome Toro,
BIIOJIHE BEPOSITHO, YTO HEKOTOPHIE W3 ATUX KPATKOCPOUHBIX KPEAUTOB OBLIM HCIOJIB30BaHBI JUIS
COBEpILIEHMSI ONEPaINil «KIpPH Tpei1», MPU KOTOPHIX 3aMMCTBOBAaHUS O€pyTCsl MO HU3KHUI MPOLIEHT B
BaJIIOTaX Pa3BUTHIX cTpaH (Hampumep, B noyapax CILIA u npyrux BamoTax ¢ HU3KMMHU NPOLIEHTHBIMU
CTaBKaMM), a KPEAWUTHI BBIJAIOTCS IOJ BBICOKMHA MNpPOIEHT B pyOisx. Takas NpakTUKa IIHPOKO
npuMeHsiack 10 kpusuca 2008 r., korga 00beM KpaTKOCPOUYHBIX 0053aTeNbCTB OAHKOBCKOTO CEKTOpa
noctur 63 mapa. nomnapos CIIA (32% ot obmiero o6bsema BHEIIHETro Joara OaHKOB).



Pucynok 1.7. Buennne KpaTKocpouHble 00s13aTesibeTBa (MITH. 1osu1apoB CLIIA)
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Hcmounux:. baak Poccumn.

JAEHE)KHO-KPEJIUTHAS U BATTIOTHAS ITOJINTUKA: 1po0JieMbl ¢ HH(JIsIHHEH 0CTAITCsl

Nudasumnonnoe napjenne npoaoskaio pactu B 4 kpapraiae 2010 r. u suBape 2011 r. Hecmorps
Ha HEKOTOPOE Y)KECTOUEHHE ICHEKHO-KPEIUTHBIX YCIOBHM K KOHIly rojga — poct arperat M2 B
nexabpe 2010 r. cocraBun 28% no cpaBHenuto ¢ 33% B asrycre 2010 r. (K COOTBETCTBYIOLIEMY
nepuoay mpenpaymiero rojga) — B aekadbpe 2010 r. uadnsuus notpedurensckux ueH (MIIL) 3a 12
MecsieB Beipocia 1o 8,8%, xots eme B urosie 2010 1. oHa cocTaBisiia Bcero jgumib 5,5%. bonee Toro,
MO/ BJIMSIHUEM CE30HHOTO POCTa IMPOJIOBOJBCTBEHHBIX 1IEH U KOPPEKTUPOBKHU PErYIUPYEMBIX 1IEH B
saBape 2011 r. TeMrbl HHOIAIUHA TOBBICUIUCH 10 9,6%.

B kauyecrBe orBeTHOM Mepbl bank Poccum Hayal NOCTeNeHHOE Y)KeCTOYECHHE [IeHEKHO-
KkpeauTHbIX yciaoBuii. 1 ¢espans 2011 r. bank Poccun Havan yxecrtodarh JEHEKHO-KPEIUTHYIO
MOJIUTUKY, IOBBICUB pe3epBHble TpeboBanus ¢ 2,5% 10 3,5% mo oOs3arenscTBaM —Iepen
IopuAMYecKUMU JHIaMu U 110 3,0% 1o obs3aTenbcTBaM nepen (U3MUECKUMHU JIMLAMH; MPU 3TOM
KJIIOYEBbIE MPOLIEHTHBIE CTABKH OCTAJIMCh 0e3 u3MeHeHH. B koHIe ¢eBpans BBUY yrpo3bl BO3Bpara
nBy3HauHoll uHpusauuum bank Poccum cranm mpoBoauTh Oosiee arpecCUBHYIO MOJUTHUKY, MOBBICHB
KJIIOYEBbIE MPOLICHTHBIE CTABKU Ha 25 0a3UCHBIX MMyHKTOB U YBEJIMYMB pe3epBHbIE TPEOOBAHUS €Ille Ha
1% mno oOs3arenbcTBaM Tiepen ropuandeckuMu Junamu u Ha 0,5% 1o o0si3aTenbcTBaM TMepen
¢usznyeckuMu JMLIaMH. B KOHIle MapTa JEHEXHbIE BJIACTH NPOJOJDKUIM Y)KECTOUCHHE JEHEXKHO-
KPEAUTHBIX YCJIOBMM, YBEIMUYHUB HOPMY 00S3aTeIbHBIX pe3epBoB A0 5.5% mo obs3arenbcTBaM nepen
IOPUINYECKUMU JIMIIaMH-Hepe3eZieHTaMu U 10 4% nepesa Gpru3nyecKuMH JTULAMH.

C  y4yeroM CYHIECTBEHHOI0O BPEMEHHOIO JIara MeK1y /JAHHAMHKOW JEHEKHOH Macchl H
HHQIIsIUel, CylIecTBYeT ONACHOCTh COXPAHEHHMS] OTHOCHUTEIbHO BBICOKUX TeMNOB MHQISILNU B
TedeHue 2011 r., 4yTo Oyaer OTYACTH 3aBHCETh OT CPOKOB M TEMIIOB Y/KECTOYCHHS NOJUTHKH
banka Poccun. YckopeHHas MOHETH3aIMs YKOHOMUKH B T€UEHHE MepBbIX BocbMU MecsueB 2010 r.
oKa3aJlach M30BITOYHOHN M MpUBEIa K YCHIICHUIO HHQIISAIIMOHHOTO JaBieHus. B urore, CHU»XeHHe 3TOro
JIABJICHUS U CBSI3aHHBIX C HUM HMH(IISLMOHHBIX OXKUIAHUM OyJIeT He MpOCTOM 3ajauyeil BBUAY pocTa
MHUPOBBIX II€EH Ha IPOJOBOJIBCTBHUE, YTO MOKET OTPAa3UThCSl HAa BHYTPEHHHMX LIEHaX U OKas3aTh
HEraTUBHOE BIIMSHHUE HAa MH(ISAIMOHHBIC OKuaanus (Bpe3ka 1).
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Bpe3ska 1. IleHbl Ha IPOJOBOJILCTBHE U HX BJIMSHHE HA YPOBEHb 0€THOCTH.

Hauwnnas c¢ nera 2010 r., B Poccun pe3ko moicKO4YHJIM HeHbI HA MPOA0BOJIbCTBHE: HX PocT B iepuox ¢ uons 2010 r.
o ¢espaas 2011 r. coctaBua 17,5%. C yuerom toro, uro okoio 38% B moTpeOHTENILCKON KOP3MHE MPUXOJUTCS Ha
MIPOJXYKTHI MUTAHUs, WHQISAIMS 332 3TOT Iepuoj ObUia, B OCHOBHOM, OOYCJIOBJIEHa POCTOM IIPOAOBOJIBLCTBEHHBIX LieH. C
cepennHbl UIoHs 1o KoHer okTs0pst 2010 r. — rmaBHEIM (aKTOPOM pOCTa IIEH Ha MPOAYKTHI MUTAaHMS Oblia CHIIbHEHIIAs
3acyxa B Poccun. OmHako B JanmbHEHIIEM ILEHBI MPOJODKAIM PAcTH IO BIMSHHEM Pa3BUTHS COOBITHH Ha MUPOBOM
IIPOIOBOJILCTBEHHOM PBIHKE U IIEPHOJNYECKHX JIOKATBHBIX TPOBAJIOB B IIPON3BOJICTBE OINPEAEICHHBIX CEIbXO3MPOLYKTOB.
Jlupepom pocra crana rpedHeBas Kpyna, IIeHa KOTOPOH B TEUEHHE pacCMaTpHBacMOro reproja Beipocia Ha 120%. Llenst
Ha Jpyrue IPOA0BOIbCTBEHHBIE TOBAPHI TAK)KE PE3KO yBEIWIMINCH: KapTodens — Ha 104%, pacTuTenbHBIE Macia 1 KHUPBHI,
stiitia U g6s10kn — Ha 20-25%, MOJIOYHBIE IPOIYKTHI, MSICO, KPYIIBI 1 oBoIM — Ha 11-20%.

MHNALMA NPOAYKTOB NUTAHUA
c 7 nioHA 2010r. no 7 mapta 2011r.

BanaHue otaenbHbIX Ka'reropuﬁ NPOAYKTOB Ha
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CoriacHO OHEHKAM, TaKOd pe3KHil CKa4Y0K NPOAOBOJBCTBEHHBIX IeH OKAa3ajJ CylNIeCTBeHHOe, TMpsiMoe
KPaTKOCPOYHOe BO3JeiicTBHe HA HacejleHMe Poccum, 3KBHBaJleHTHOE COKpPallleHUIO NOTpelJieHusl A0MOXO03SiCTB
npuoIM3NTEILHO HA 5%. DTOT 1IEHOBOH IIIOK CHIbHEE CKa3alCs Ha MaJOHUMYIIHUX JOMOXO3SHCTBaX, Y KOTOPBIX BBIIIC
A0Js1 MPOAYKTOB IMUTAHUA B O6IIICM O6’LCMC HOTpe6JIeHI/I$I U OTpaHUYCHbI BO3MOKXHOCTU 3aMCHICHHSA MNPOAYKTOB B
panroHeE. HpI/I MMPpOYNX HEU3MEHHBIX q)aKTOan POCT IICH Ha MNPOAOBOJILCTBUEC MOKET IMPUBECTU K IMOBBIIICHUIO YPOBHS
66}1HOCTI/I Ha 2,3 IMPOUCHTHBIX ITYHKTA, YTO CTAHET OTPAXKCHHUEM 0 COOTBECTCTBYIOIIUX MPOAYKTOB IMUTAHUA B O6IJ.I€M
MOTPEOJIEHNH JIOMOXO3SIMCTB M POCTa IIeH Ha 3TH NPOAYKTHL. Bo3neiicTBHEe Ha HaceJeHHe CBSI3aHO, MPEXJIE BCETO, C
MOBBILIIEHUEM 1IeH Ha 3epHOBbIe U KpyIbl (23%), Msico (21%), kapTodens (11%) u monounsie nponykts (11%). Opnaxo c
pocToM TIeHCHH u 3apa0OTHBIX IIAT, C TAKXKE B YCIOBUSAX CHIDKEHUS 0e3paOOTHIIBI, CKOpee BCETO, 3TOT KPaTKOCPOUHBIN
HeTaTUBHBIH 3()(ekT OymeT co BpeMeHeM CBEJICH Ha HET.

K uncny HanGosee ya3BUMBIX KaTeropuii HaceJeHHsI, MOCTPA/IABIIHNX OT MOBBIIIEHUS IeH HA MPOAYKTHI MUTAHUS,
OTHOCSITCSI TIEHCHOHEPBI, [1eTH, MOJIOAeKb M JIOAM € OTHOCHTEJILHO HH3KHM YPOBHeM o0pa3oBanusi. Kax
MOKa3bIBAlOT ~ PE3yJbTaThl MOJCIMPOBAHMS, pa3pblB  OeAHOCTH, 0Opa3oBaBLIMHCS B  pe3yibTate HHQISALUH
MIPOJIOBOJILCTBEHHBIX LIEH, MOKHO JIMKBHIMPOBATh C roMolibio 3¢ dextrBHOro Tpancdepra B oobeme oxono 0,2% BBII,
pacnpenenseMoro B Bijie MOBBIIIEHNS 3apab0THOM IIaThl 3aHATOrO HaceneHus (42%), nerckux nocobuit (25%), HanbaBok
k nencusm (17%) u mpounx Beimiat (16%). B manHOM citydae MOBbIIIeHHE 3apabOTHOM IITaThl U TIEHCHH, TEHCTBUTEIBHO,
BO MHOTOM CMSATYWJIO 3TOT yJap, U €ro COBOKYITHOE BO3/EHCTBHE Ha YPOBEHb OEIHOCTH, BEPOSATHO, OyIeT IOBOJIBHO
OrpaHUYCHHBIM (CM. IPUBEICHHYIO Aajee BPE3Ky, COJACPKALIYI0 NOCIeHIE JaHHbIe 00 ypoBHe GenHoctr B Poccun).

YnpasiieHue BaJIOTHBIM KYPCOM MOKeT ObITh OCJI0:KHEHO B pe3yJ/ibTaTe BEPOSTHOIO BO3BpaTa
CHEKYJSITUBHOIO KANHUTAJIA B CBSA3M ¢ BLICOKMMH lleHaMu Ha HedThb. B suHBape-despane 2011 r.
bank Poccun BO3epKUBAJICS OT aKTUBHBIX JEWCTBUM HAa BAJIFOTHOM PBIHKE, JOMYCTHUB YKPEIJICHHUE
Kypca pyOusisi Kk OMBamOTHOH (nosap/eBpo) kop3uHe Oonee yem Ha 4%, 10 ypoBHs Huwke 34. Ecmm
LIeHbl Ha HE(THh OCTaHYTCS Ha BHICOKOM ypoBHEe bank Poccuu MokeT cCHOBa CTONKHYTHCS ¢ HETIPOCTHIM
BbIOOpOM: MO0 W Jajibllie NPUAEPKUBATHCS TEKyIIeH TMOKONH BalIOTHOM MOMUTHKH (KOTOpas
noTpedyeT AalbHEHIIero paclIMpeHusl BaJIOTHOTO KOPUI0pa), TM00 MpeanpuHUMAaTh 0oJiee aKTUBHBIE
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NEWCTBHSA HAa BAJIOTHOM PBIHKE, YTOOBI CIUVIQJANTh W3JIMIIHIOI BOJATHIIBHOCTH, «3AIUIATHB» 3a 3TO
poctoM uHpsMU. B mocnennue roxsl 6osee rulOkas BaMOTHAs MOJIMTUKA SBIsIach 3(PPEeKTUBHBIM
MHCTPYMEHTOM MaKpOIKOHOMHYECKOH CTaOMIM3aluy, U €€ CIEAyeT MPOA0JDKaTh, OCOOCHHO C y4eTOM
BEPOSTHOCTH HOBOT'O IIPUTOKA CHEKYISITUBHOTO KAalUTaNa, CBI3aHHOTO C OTNIEPAIMSIMU «KIPPHU TPEHI».

BAHKOBCKOE KPEJIUTOBAHMUE: HA0J1I0aeTCA IOCTENEHHOEe BOCCTAHOBJIEHHE

KPeAUTHOMI
AKTHBHOCTH

C yayuuieHueM COCTOSIHHMSI JIMKBUIHOCTH B 3KOHOMHKe B 2010 r. Hayajici MOCTENEHHBIX POCT
kpeautoBanus. O0bEM KPETUTOB, BBIIAHHBIX YaCTHOMY CEKTOPY, KOTOPBI HE MEHSUICS B TEUYCHHE
Bcero 2009 r., Beipoc B nekadbpe 2010 r. na 14% (x mexadbpio 2009 r.) B HOMUHAJIBHOM BBIPAKEHHUH
(pucynok 1.9). OnHako Takoe BOCCTAHOBJICHHE KPEAMTHOW aKTHMBHOCTH HOCHUT YMEPEHHBIN XapakTep
110 CPAaBHEHHIO C JIOKPU3UCHBIMU TEMIIAaMH pocTa 00BEMOB KpeauTOBaHus. boiee Toro, ecnu cuenarb
MOTPaBKy Ha PECTPYKTYPUPOBAHHBIC KPEAUTHI U 3alMBI, YUCTBIA POCT 0OHEMOB KPEAUTOBAHUS OyIeT
MEHBIIIE TOTO, YTO MMOKA3bIBAIOT arperupOBaHHbIC CTATUCTUYCCKHE JaHHBIC.

B 2010 r. copaabsl mexay craBkoil peduHancupoBanus banka Poccum u 3¢dexkTHBHBIMU
CTABKAMM KPeIUTOBAHMS NPeINPUATHH 3HAYMTEIbHO CY3W/JIHCh, OJTHAKO CIP3/Abl M0 KpeauTam
(pU3HYECKNM JIMIIAM 0CTaBaJUCh 0YeHb BbicokuMH (pucyHok 1.8). Bo Bropoii monosune 2010 r.
OaHKW CYIIECTBEHHO CHU3WIM CTaBKM [0 KpEIUTaM MPEANPHUATHSAM, CY3UB CPEIHHHA CHpPIJ IO
OTHOIICHHUIO K cTaBke pedpunancupoBanus banka Poccun 1o 135 6a3ucHbix myHKTOB B HOsiOpe 2010 .
(B stuBape 2010 r. on coctaBisut 515 6a3uCHBIX MyHKTOB). OHAKO CTaBKH KPEIUTOBAHUS (PU3UIECKUX
JUI] OCTaBajNCh HAa OYEHb BBICOKOM YPOBHE: CpPEAHMH CIpdJ MO OTHOLIEHUIO K CTaBKe
pedunancupoBanusi coctaBisui B 2010 1. cBeime 1680 6a3ucHbIX MyHKTOB. Kpome Toro, odeHb
MEJIEHHO BOCCTaHABJIMBACTCS aKTUBHOCTh KPEAMTOBAaHUS Majbix M cpeanux npennpustuii (MCII),
KOTOPBIM KpPH3HWC HaHEC OYCHb CHIBHBIM YpPOH. DTO TOBOPHT O TOM, 4YTO OaHKH TMO-TIPSKHEMY
BocnpunuMaroT MCII u ¢usmdeckux Ul Kak 3aeMIIMKOB C BBHICOKUM YPOBHEM pPHCKa U HEPEIKO
YCTAHABIIMBAIOT ISl MOTPEOUTENBCKUX KPEIUTOB 3alpPETUTENbHbIE CTaBKH, YTO, B CBOIO OYEpE.b,
IPEMSATCTBYET POCTY BHYTPEHHEro mnoTpedieHus. B cBsA3M ¢ 3TUM, HEOOXOAWMO YyIEeNUTh OOJibllIe
BHUMAaHUS CTUMYJIUPOBAHUIO MUKPOKPEIUTOBAHMS, a TAK)KE KPEIUTOBAHUS (PU3UUECKUX JIHUI] C YUETOM
OTHOCHUTEJIEHO HEOOJIBIIOTO JI0JIFOBOT0 OpEMEHH TOMAIIHUX XO3sIHCTB.

Pucynok 1.8. CooTHOLIeHHE CTABOK M0 0aHKOBCKUM KpeautaM  PucyHok 1.9. O6beM KpeauToB, BBIIAHHBIX NPeINPUATHAM
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BIO/UKETHAS TIOJIUTUKA . BO3BpallieHHe «He(TSIHOT0 MPOKJIATH» ?

Pesyabrarsl ucnosiHeHusi Owmxera 2010 r. okasajauch Jydiie, 4YeM OKHAAJI0Ch, HO
YCNOKAMBATHLCS HE CTOMT: 3TO MPOM30IILIO, IJIABHBIM 00pa30oM, 0J1arogapsi BHICOKMM Il€HAM Ha
HedpTs. [lo mnpenBaputenbHbIM olieHKaM MuHduHa, deaepanbHblii O0IOPKET ObUT HCIOJHEH C
nepumuroMm B pasmepe 4,1% BBII, uto menbme 5,9% 2009 r. u 5,3% 3a10KeHHBIX B 3aKOHE O
oromkere. bonee Hu3koro nedunuTa yaanoch 100MThCs, II1aBHBIM 00pa3oMm, 01aroaapsi pocTy J0X0/I0B
B CBSI3U C BBICOKMMH IIEHAaMH Ha He(Th: H0Xoabl (enepanbHoro Oromkera cocraBmin 18,7% BBII mo
cpaBHeHuto ¢ 17,4%, npegycMmorpennsiMu B DesnepanbHoM 3akoHe «O denepanbHOM OrOIKETE Ha
2010 rom». Pacxoasl cOOTBETCTBOBAIM TOMY, YTO OBLIO 3aJI0KEHO B 3akoHe o Oromkere — 22,7%
BBII, uyto nHa 2% BBII mensme pacxomoB 2009 r. OnHako Heneghmswoti Oeduyum 0O100x0cema
OCTaBaJICsI Ha O4YEHb BBICOKOM ypoBHE — 12,7% (13,5% B 2009 r.) — 4TO CBHUAETENBLCTBYET O
3HAYUTENILHON YSI3BUMOCTH OIOJDKETa B Cllyuyae HEOXKHJIaHHOTO MajeHus 1eH Ha HedTh. Poccuiickas
SKOHOMHKA HEOJHOKPATHO CTAJKUBANIACH C TaKOH MpoOJIeMON B TOCIENHUE NECATUICTHS, U ec He
CclieIyeT UTHOPUPOBATh B TEKYIIEH CUTYyalluH, XapaKTePU3YIOIIENHCsl BRICOKMMHU 1IeHaMU Ha HE(PTh.

CoruacHo mocjeHUM O0(PUMUHMAIBLHBIM 3asIBJ€HUAM, IPABUTEIbLCTBO MPOA0JIKAET OCYIIECTBJISATH
NPOrpaMMy NMOCTENEHHOr0 COKPAaIIeHHsl 0I0IKeTHbIX PACcX0/0B, C TeM YTO0bI CHU3UTH JepuuuT
(denepanbroro oroaxera ¢ 4,1% BBII B 2010 r. 10 Mmenee 2% B 2011 r. OmHako JOCTHXKEHHUE
TaKOTo TOKa3aTeNsl MOoApa3yMeBaeT, uyTo IeHa Ha HeTh Oymer octaBathes Bhimie 100 momurapos 3a
Oappens (B neiicTByromeM 3akoHe o (enepaibHOM OOJDKETEe 3al0KEeHa IIeHa B 75 moiuiapam 3a
Oappenb). Takoil MmiaaH CBA3aH C JABYMs KPATKOCPOYHBIMH DPHUCKAMH, KaKIBIH M3 KOTOPBIX MOXKET
MIPUBECTH K OoJiee 3HAUUTEIHHOMY, YeM OXKHaJI0Ch, NeULUTy Or0IKeTa U 3aTOPMO3UTH Pealln3alnio
MIPOTpaMMBbl COKpAIIeHHUs OOKETHBIX PacxoJoB. Bo-mepBrix, Ooiee BBICOKME IIEHB HA HEPTH MOTYT
JaTh CTUMYJI K YBEJIIMYEHHUIO TOCYIapPCTBEHHBIX PAaCXOJ0B B MPEABBIOOPHBIN MepHo/, T.€. B KoHie 2011
r. u B 2012 r. (4T0 Oyzmer crocobcTBOBaTh pocTy MHGIAUK). Takke, IpU TAaKOM CIICHAPUU BO3MOKHO
OTKJIaJbIBAaHHE MEP, HAMIPABIEHHBIX Ha POCT 3 (PEKTUBHOCTH TOCYTAPCTBEHHBIX Pacxo/10B. Bo-BTOPHIX,
BHE3aITHOE MaJICHUE IIeH Ha He(Th IMOCTABHUT IOJ YIrpo3y MOJIYYEHHE IO0XO0B, HEOOXOIMUMBIX IS
BBITIOJTHEHUS TJIAHOBBIX OFOJKETHBIX IMOKa3aTeseH.

HecmoTpst Ha TO, 4TO 0aj1aHC PHCKOB, CBA3AHHBIN C HEHAMH Ha He(PTh yIy4IIHIICH, POCCHUHCKUM
010/12KeT ocTaeTcsl KpaiiHe ySI3BUMBIM K Pe3KOMY Na/JeHUI0 He(PTAHBIX LleH U POCTY PacXxoioB.
Ecnu, HanpuMmep, 11eHa Ha He(Th ynajaeT ¢ 75 ponnapoB 3a O6appernb, 3aJ0XKEHHbIX B Owouker, 10 60
J0JUTapoB (4TO OJM3KO K JIOJITOCPOYHOMY CpPEIHEMY 3HAUEHHUIO 3a BECh IEpHOJ HAOII0JeHUI) U
OCTaHeTCs Ha 3TOM YpOBHE B TEU€HHE rojia, TO 3TO MPHUBEAET K pocTy aeduiuta Beime 5% BBII u
CO3/1aCT 3HAYUTEIbHBIC MPOOJIEMBI IO (PUHAHCUPOBAHHUIO TAKOTO OOJBIIOTO AedUIIHTA.

Taoauua 1.7. Cpennecpounble napamerpsbl o101:xeta (% BBII)
2009 2010 2011 2012 2013

Toxoab1, Beero 34,3% 35,3% 34,8 34,0 33,2
6 mom uucne, pedepanbHulil 61002cem 18,8 18,7 17,6 17,0 16,8
Pacxoawbl, Bcero 40.5 38,9 38,9 37,6 36,3
6 mom uucne, pedepanvbHulil 61002cem 24.6 22.7 21,1 20,1 19,7
Henedrerazossiii gedunur dpenepaabHOro O10KeTa -13.5 -12.7 -11,6 -10,5 -9,8
Hedunut dpenepansHoro 6romxera -5.9 -4,1 -3,5 -3,1 -2,9
Jepunnt/npopuuur, Becero -6.2 -3,6 -4,2 -3,6 -3,1

Hcemounux: MunuctepctBo GpuHancoB PO
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K konny ¢espans 2011 r. 00bem rocynapcreHHoro PezepsrHoro ¢gonga cokparuiics 10 ypoBHs
meHee 2% BBII. B nacrosiiee BpemMsi IpaBUTENIBLCTBO IUIAHUPYET HE MCIOJIB30BaTh Pe3epBHBIN (QoH,
€clii LeHbl Ha He(Th OCTAHYTCS Ha HbIHEIIHeM ypoBHe. lloTpeOHOCTH B (hrHaHCHpOBaHUU OyAyT
YIIOBJIETBOPSITHCS 32 CUET BHEIIHUX M BHYTPEHHUX 3aMMCTBOBAaHMI M 4aCTUYHO 3a CUET JOXOJO0B OT
IIPUBATU3ALMM TOCYJApPCTBEHHONW COOCTBEHHOCTH, XOTA HX 0O0BEM, BEpOATHO, OyAET OrpaHUYEH.
OrpaHu4eHHbIE BO3MOKHOCTH BHYTPEHHEI'O PBIHKa CBSI3aHBI C €r0 pa3MEPOM, CPOKaMHU IOTaIIEHUs
JIOJITOBBIX 0053aTEIbCTB U PUCKOM IOBBILICHUS MPOLEHTHBIX CTABOK, YTO MPUBEAET K BBITECHEHUIO
o0uranuii TOCyJapCTBEHHBIX MPEINPUATHA MM KPYMHBIX KoMnanuid. Kpome Toro, kak oTMedanoch
BBIIIE, CYLIECTBYET ONACHOCTh TOrO, YTO BO BpEMs IPEABBIOOPHOIO MEPHUOJA, a TAKXKE B IMEPUOJ
noarotoBku Onummuiickux urp 2014 r. TeMnbl peaau3aiy NporpaMMbl 0 COKPALICHUIO 00 HKETHBIX
pacxoJl0B CHU3ATCS, a NeUIUT OrOJKEeTa BO3pacTeT. DTO MOXKET OKa3aTh JAONOJHHUTEIbHOE JaBlICHUE
Ha BHYTPEHHHUH PBIHOK U YCHJIUT 3(P(EKTh, CBS3aHHBIC C IMOBBIIICHUEM MPOICHTHBIX CTaBOK M
BBITECHEHHEM OOJIMraliii KOpropaTUBHOro cekTopa. HezaBucumo ot kpamkocpounvix koneOaHUM 1ieH
Ha He(Th, IPABUTEIBCTBY HACTOATEIBHO PEKOMEHAYETCS OPUEHTHPOBATH OIOJKETHYIO TMOJIMTUKY Ha
obecrniedueHre 00120cpouHoll yemoudugocmu 000xcema N CTaBUTh CBOEH LIEJIbI0 0OJiee PelIuTeNbHOe
OCYIIECTBIICHHE TPOTPaMMBbl COKpAIICHUsI OIOPKETHBIX PAcXOJO0B M YCKOPEHHOE IPUBEICHUE
HeHeTaHOro nedpunura OrJKETa K YPOBHIO JIOJTOCPOYHOM YCTOMUMBOCTH, KOTOPBIM COCTaBIISIET
npumepHo 4,3% BBII (cm. Hoknan 06 skoHomuke Poccun Ne 23, Hos6ps 2010 1.).

3anjaHMpPOBaHHAsI NPABUTEJLCTBOM MNPUBATH3AIUSI MHHOPHUTAPHBIX MAKETOB  AKIUM
HEKOTOPBIX CTPATErH4YeCKUX NMPeINPUSITHA U OJHOBPEeMEHHAsl MPOAKa AKTHBOB, He UMEKIINX
CTPATernyeckoro 3Ha4YeHHsl — OJHA M3 BaKHeHmMX pedopM NOCHeTHUX JeT. 3asBICHHBIMU
IESIME  3TOTO payHAa NPHUBATH3AIMH SIBJISIFOTCSI COKpAIICHHWE JIOJIM YYacTHs TOCYAapcTBa B
TOCYJapCTBCHHBIX TMPEANPHITUAK, PAIMOHAIN3AIUS CTPYKTYPhl HMYIIECTBAa, KOTOPOE BCE eIlle
HaXOoaUuTCda B FOC}’IIapCTBCHHOI\/JI CO6CTB€HHOCTI/I, a TAKIKC BHCAPCHHUEC HOBBIX TEXHOJIOTUH U YIIYUIICHUC
JICNIOBOM MPAKTUKU Ha MPUBATHU3UPOBAHHBIX mpennpusaTusx. CormacHoO OIIeHKaM, CTOMMOCTH
MOJIISKAIIEH Tpogake coOCTBEHHOCTH cocTaBiisieT oT 32 mo 50 mupxa. mosmiapoB CIHIA wm 2-3%
BBII.

ITEPCHEKTUBBI SJKOHOMUUYECKOTI' O PA3BUTHUS POCccuu B 2011-2012 IT.

B 2010 r. Bcemupnblii 60ank ouenumsaer poct muposoro BBII B 3,9%, onnako B 2011 r.
oKuaeTcs 3amensienne pocra a0 3,1%, u HesHaunTeabHOe yckopenue a0 [3,4%] B 2012 r.
(tadmmua 1.8). B 2011 r. caepxuBarommmu (akTopaMu III00ATBHOTO POCTa, CKOpee BCero, OyayT
JICHE)KHO-KPEIUTHBIE U OIO/IKETHBIE OIPaHUYEHMSI, OCTaBIINECS POOJIEMBI C JOJAraMu U (PUHAHCOBBIM
CEKTOPOM HEKOTOPBIX KPYIHENIINX IKOHOMUK MHpPA, a TAKXKE TOBBIIICHUE LIEH Ha CBIPBEBBIE TOBAPHI U
MEHee aKTHUBHOE JIBWXKeHHe Kamurtaia. [IponemoHcTpupoBaB yBepeHHbI poct B 7% B 2010 r.,
pa3BUBAIOIIMECS CTPAaHbl OYIYyT MO-NIPEKHEMY 3HAUUTENIBHO OIEpeXaTb CTPaHbl C BBICOKUM YPOBHEM
JI0X0J1a: CpeaHue nporHo3upyemMoie Temibl pocta BBII B pa3BuBarommxcsi cTpaHax MOTYT COCTaBHUTh
okoso 6% B 2011 1. u 6,1% B 2012 1. (Tabmuua 1.8). ConocraBumble TEMIBI pocTa Ui CTPaH C
BBICOKHM YPOBHEM JI0OX0JIa — MMPOTHO3UPYIOTCS Ha ypoBHe 2,4% u 2,7% (B 2010 r. — 2,8%). B nemnom,
HECMOTpsl Ha 3amejuieHue rinobdanpHoro pocra B 2011 r., KpaTKOCPOUHBIH MPOTHO3 JUII MUPOBOU
SKOHOMMKH, KOTOpas Bce ele Oopercst ¢ mociencTBusMU Benukoil pereccuu, ocTaercsi JOBOJIBHO
ONaronpusSTHHIM.
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Taomua 1.8. Ilporno3 pa3BuTHsi MUPOBOii 3koHOMUKH (Temnibl pocta BBI, %)

2009(ghaxm) 2010 2011 2012
MupoBast 3KOHOMHKA -2,2 3,9 3,1 3,4
CtpaHel C BBICOKHM YpPOBHEM
noxoaa -3,4 2,8 2,4 2,7
PaszBuBaromuecs cTpaHsl 2,0 7,0 6,0 6,1
Poccus -79 40 44 4,0

HUcmounux: prr[r[a r100aMbHBIX YKOHOMHUYECKHX IIPOTHO30B BCCMI/IpHOTO OaHKa.

OaHako yKecTOYeHHE [JCHEKHO-KPEIMTHOH NOJMTHKHM BO MHOIHMX CTPaHAX M IOJHMTHYECKAs
HeCTA0MJIBHOCTD B HEKOTOPBIX PerMOHAaX MOIYT NPUBECTH K COKPALICHHIO NPUTOKA KalUTAJIA U
JAa’ke BBI3BATh OTTOK KANMTAAa M3 PAja pa3sBHBAKOIIMXCH cTpaH. B cBA3M ¢  mosBieHHuEM
MPU3HAKOB pOCTa MHQISIUN M TeperpeBa 3KOHOMUKM MHOTHE Pa3BHBAIOIIMECS CTPAHbl HAUYWHAIOT
Y’KE€CTOYaTh CBOKO JIEHEKHO-KpeAUTHYIO NOIUTUKY. Ctpansl BPHK moBeicHinu nNpouLeHTHBIE CTaBKU, U
YK€ €eCThb (paKThl, CBUICTEIbCTBYIOIIME O BO3MOXHOM NPEKpPALICHUH IPUTOKA Kamnurajga B
Pa3BUBAOLIMECS CTPAHBI, & B PsC CIy4acB JaxKe O ero OTTOKe (B KOHIE (eBpajs U3 aKIMOHEPHOTO
Kamurtajga CTpaH ¢ (GOPMHUPYIOMUMCS PHIHKOM OBUTO BBIBeAeHO okojo 1,9 mupn. mommapor CIIA,
IpUYeM OAHOM U3 cTpaH, rae ¢ Hadaia 2011 r. nporcxoaut Hauboiee 3HaYUTENNbHBIM OTTOK KanuTana,
apigercs bpasunus). Ham npencrasisiercs, 4To 3TO OTYACTH OOYCIIOBJIEHO COKpAIEHUEM pa3JIndHii
MEXJy TEMIIAMH POCTa U NPOLICHTHBIMU CTaBKaMH B IIOJIb3Y CTPaH C BBICOKMM YPOBHEM J10XOJa, I'A€
TaK)K€ MOSBISAIOTCA NPU3HAKU HAyaBIIErocs LUKJIA Y)KECTOUEHHUS JIEHEKHO-KPEIUTHBIX YCIOBHM, a
TaK)K€ YBEIMYECHHUEM IIOJUTHYECKUX PHUCKOB, IPEXKIE BCEro, B peruoHe bmmwkHero BocTtoka u
CesepHoit Appuku (BBCA). D10 MOXET cO37aTh JIOMOJHHUTEIBHOE JABICHHE Ha Pa3BHBAIOLIHECS
cTpaHbl ¢ Oojee ciabbIM IUIaTeXKHBIM OamaHcoM. Tem He MeHee, OXXHUJaeMble OrpPaHUYEHUS
KalMTaJIbHBIX [TOTOKOB MOTYT HE 3aTPOHYTh POcCcHIO, B CBSI3M C BHICOKMMH IIeHAMH Ha He(Th (Bpe3ka
2), yMEpEHHbIMH TEMIIAMH pPOCTAa M 3alUVIAHUPOBAHHOW MPOrpaMMOW MNPUBATH3ALUH, O YeM
CBUJETEILCTBYET HEAABHUM npumep ycneuHo nposeneHHoro [PO BTh.

Pucynoxk 1.10. Cpeansisi ueHa cbipoii He¢gTu, nporuo3 Beemupnoro 6anka
($/6appesn, Brent, Dubai u WTI)

125
0.8
100 96.99 22
92.3
9.0
75
\0—64
50
2008 2009 2010 2011 2012

15



Bpe3ska 2. MupoBoii ppiHOK HedTH: HOBBIH He()TSIHOI IOK M €ro BJAUsIHHE HA He(TSIHbIE HEeHbI

Pazeumue codvimuii. Hauano 2011 r. o03HaMeHOBAIOCh HEOKMIAHHBIM COKpaIleHHEM MpeaIoKeHus: HeTH U
COOTBETCTBYIOIIMMH PUCKAMH [JIsi MHPOBOii 3koHOMHUKH. B depane 2011 r. niena ceipoid HedTH BBIpOCTA HA
5,6%, 1 31O OBULI YyXe ceapbMoil Mecs pocta 1eH Ha HedTh. OOGocTpeHne KoHQUIUMKTa B JIMBUM M COKpalleHHe
MIOCTABOK JIMBUHCKOM He(PTH, a Takke 03a004EHHOCTh BO3MOXHBIMH OecHopsakaMu B JpPYrHX CTpaHax-
MIPOU3BOIUTEIIX U dKcTopTepax Hedty Ha brmkaem Boctoke u B CeBepHoit Appuke (BBCA) mpuBenn k ToMy, 910
B Hadare mapTa 2011 r. mena HedTH Mapku Brent, KoTopas SBISIETCS MEXIYHAPOIHBIM STATIOHOM, TpeBbIckma 116
JOJTapoB 3a Oappenb. JTa 03a00YEHHOCTH OBIIa CBS3aHA, B TOM YHCJE, C MOSBUBIIMMUCS paHee OMacCCHUSAMH IO
MMOBOAY BO3MOXHOTO 3akpbITHs Cysrkoro kaHama u HedremnpoBona CYME]/] B Erunte B pe3ynbraTe MacCOBBIX
MIPOTECTOB | IIOCIICAOBABIICH 32 STHM CMEHOU MPAaBUTEILCTBA CTPaHbl. Bo BTOpoii monoBure mapta 2011 r. moOpraa
Hedtu B JIuBuM cokpartmiack Ha 1 MiH. Gapperneil B CyTKH, IPH TOM 4TO OOBIYHBIH 00beM N0ObuM HepTH B JIuBHK
cocrapisier 1,6 miH. Oappernell B cyTku (3T0 HeMHOrHMM Ooisiee 1% MHPOBBIX MOCTaBOK HedTH). bombimas gyacTh
JIETKOW HM3KOCEPHUCTOM JMBHUiicKoil HedTn moctynaer B 3amaganyro EBpory, n HedreneperoHHbIM 3aBojaM OyneT
TPYIHO B IIOJHOM OOBEME 3aMEHUTH HE(TH TOTO COpPTa, YTO B KPATKOCPOYHOH NEPCHEKTHUBE TOBJICUET 3a COOOM
n3menenue 1eH. CornacHo umetoreiics nndopmanun, Caynosckas Apasust u apyrue wieHsl OIIEK HapammBaioT
00beMbl 100BIYM HE(TH C IEJbI0 KOMIICHCAIIMM BO3HHUKINETO JeduIMTa, OJHAKO 3HAYUTENbHAs YacTb STHX
PE3EepPBHBIX MOIIHOCTEH NMPHUXOANTCS Ha CPEAHECEPHUCTYIO HE(Th, KOTOPYIO TPYyAHEE M JIOpPOXE NepepadaThIBaTh.
Kax orpakeHHe 3THUX COOBITHI, OTpHIATEIbHASA pasHUIa MeXay LeHod HedTu mapku Urals (kotopyro no0biBaeT u
sKcnopTupyeT Poccusi) u 3TanoHHOM, MeHee cepHHUCTOi Hedtu Brent x Hawamy mapra 2011 r. mocturna mouru 6
nommtapoB CIIIA, 9To siBIIsieTcsl peKOPIHO BBICOKOM pasHHUIEH 3a IOCIECIHHE HECKOIBKO JIET U B /IBA C ITOJIOBUHOM
pa3a Oomsire nuddeperuana, ycranosusmerocs B konre 2010 r.

Me:xkayHnapoaHoe JHepreTuieckoe AreHTcTBO (MJA) NoBbICHI0 MPOrHO3 MUPOBOro cnpoca Ha HepTh B 2010
1 2011 rr. OcHOBaHUEM [T TAKOTO MEPECMOTPA MPOTrHO3a CTal 00Jiee BEICOKHU, YeM 0KHUIAIOCh, CIIPOC Ha He()Th B
ctpaHax Asuu, He Bxoaaumx B OOCP, u ynaydmieHre NepcrnekTuB 3KOHOMUYECKOTO Pa3sBUTHUSA CAMUX CTPaH-UWICHOB
ODCP, ocobenno nambonee sHeproemkoil skoHomuku CIIA. B Hacrosmee Bpems MDA mporHo3upyer, 4ToO
MHPOBOI#i cripoc Ha He(Th, KoTophiid B 2010 1. cocrarisul, coriacHo ornenkam, 87,8 mun. G6appeneii B cytku (+3,3%
wim +2,8 MIIH. Gappeneil B CyTKH K mpeabiaymieMy roay), B 2011 r. Bospactrer mo 89,3 muH. Gappeneit B CyTKH
(+1,7% wimu +1,5 muH. Gappeneit B cyTku K mpeapiaymieMy roay). C pocToM MpoW3BOACTBa Chipoit HedTu u
ra3oKoHAeHcaTHhIX kuakocTel B ctpaHax OIIEK oO6veM MupoBbIX mocTaBok Hedty yBenmuwics no 88,5 muh.
Oappeneit B cyTku. MupoBoil ypoBeHb 100bdu HedTH BBIpoc B stHBape 2011 r. Ha 2,4 MiH. Oapperneil B CyTKH K
npeaplymemMy roay. [locraBku HeTH n3 cTpaH, He Bxomsumx B OIIEK, B ssHBape HE M3MEHHMIINCH 10 CPAaBHEHHIO C
npeasiymm MecsiieM (53,0 mutH. Gappeneii B cytku). Ouenku oobema jo0biun et B 2010 r. ocratorcst Ha
ypoBHe 52,8 miH. Gapperneii B cyTku, B TO BpeMsl Kak porao3 Ha 2011 r. OblI1 mepecMOTpeH B CTOPOHY YBEIHUYECHUS
u cocrarisger 53,5 MiH. Oappeseil B CyTKH, MMOCKOJbKY MajeHue o0beMOB a00buu B crpaHax OwiBmiero CCCP
JIOJDKHO KOMIIEHCHPOBaThesl poctoM a00bun B CeBepHoit Amepuke. O0beM noObiun HedTn B Poccum cHoBa
yBenuumics B saBape 2011 r. qo 10,5 mun. 6appereii B cytku. Cornacuo orierkam, B 2010 r. oOmiuii 00beM 100BIYH
Hedtu B Poccuu cocrasisin 10,45 muH. Gapperneit B cytku, a B 2011 r. BoipacteT 1o 10,51 mun. Gappeneii B cyTkH,
YTO 3HAYUTEIBHO HWKE TeMIoB pocrta, HaOmoaasmuxcs B 2009 u 2010 rr. ITo manaeiM MDA, k Havany aekaOpst
2010 r. obmue 3anmacel HepTH B cTpaHax ODCP mokpsiBanu 91 nens motpebneHus. Jlo cux mop HEAOMOCTaBKH
HedTH, OOYCIIOBJICHHBIC TMaJeHHEeM O00BeMOB N0ObMM B JIMBMHM, KOMIEHCHUPOBAINCH IPYIMMH KPYIHBIMH
MPOU3BOIUTENSIME. B mpomutom, xorma HeQTSHON PBIHOK yTpauuBai ctabmibHOCTE, cTpanbl OIIEK 3ameficTBoBamm
pe3epBHbIE MOIIHOCTH B 00BeMe OKOJI0O 6 MIIH. Oappened B JIeHb, U3 KOTOpBIX Ha cTpaHbl [lepcuickoro 3anmBa
MIPUXOJUTCS. TIPUMEPHO 5 MIH. Oappened B J€Hb, NPUYEM IMOYTH JIBE TPETH OT o0mero odbema — 3TO OIS
Caynosckoit ApaBun. CoriacHO OLEHKaM, OT OJIHOW TPETH A0 IOJOBUHBI 3TUX COBOKYITHBIX PE3EPBHBIX MOIIHOCTEH
y’Ke MCHOJIB3YIOTCS B 1IEJISIX KOMIIGHCALMK COKpateHust 1o0bun Hedtu B JIuBum (4T0o camMo no cebe Takke NpUBEIIo
K COKpAIL[EHUIO UMEIOIINXCSI MUPOBBIX PE3EPBHBIX MOIIHOCTEH), U 3TO MPEIIoJiaraeT 3HAYUTENIbHOE MPEBBILICHUE
crpoca HaJl IPeJTI0KEHNEM Ha MUPOBBIX PHIHKAX HE(TH.

epcnexTuBbl. [IporHo3upyeTcs, 4TO CpeHNE HOMUHABHBIE IIEHBI Ha He(PTh cocTaBAT 96,8 moutapa 3a Oapperns B
2011 r. u Heckonbko cHu3sites 10 92,3 mosutapa 3a Oappens B 2012 r. B To Bpemst kak 10 He(TSAHOrO mIoka
MPOTHO3bI COCTABIISUTH, COOTBETCTBEHHO, okono 80 u 85 noymapos 3a Gappesnb. HecMoTpst Ha To, 4TO OallaHC PUCKOB
CMECTHJICS. B CTOPOHY HOBBILIEHUS IIEHBI Ha HE(Tb, MHOTOE 3aBHCHT OT Pa3BUTHS COOBITHH B pernone CeBepHOH
Adpuku u bmwkaero Bocroka, a Takxke OT M3MEHEHHs TI00anbHBIX HE(QTSIHBIX OajlaHCOB, 0COOEHHO B SmMOHMMU.
CoObITHS B 3THX pErMOHax MOTYT IOBJIMSATH HE TOJBKO Ha pE3epBHBIC MOIIHOCTH, HO TaKKe HA YPOBEHb
npou3BojcTBa HeTH. HOBBIE IONTOCPOYHBIE HIOKM CO CTOPOHBI MpPEJIONKEHUs He()TH MOTYT BBI3BAaTH Ooiiee
LIMPOKOTO PaclpOCTPaHEHUsI HETaTUBHBIX ITOCIEICTBUI B MHPOBOH SKOHOMHKE B CBSI3H C IOCTOSHHO BBICOKHMH
LIeHaMH Ha He(pTh, YTO, B KOHEYHOM UTOTE, IPUBEJIET K IIaJICHUI0 MUPOBOTO CIIpoca.
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C y4eToMm yckOpeHHsI pocTa 3KOHOMMKH 3anajaHoil EBponbl, KpynHeiiiero Toproporo napTHepa
Poccuu, u noBbilieHus HeH HAa HedTh B Poccum mporHo3upyercss pocT IKOHOMUKH B pa3mepe
4,4% B 2011 1. 1 4,0% B 2012 1. (Tabnuia 1.9). [peamnonaraercs, uyto B nepBoit nosnosune 2011 .
rJIaBHBIM (pakTopoM pocta OyneT MHBECTUIIMOHHBIA CIPOC, @ BO BTOPOW — YacTHOE MOTpeOIieHHE,
MOJIEP)KUBaEMOe  JallbHEHIIUM CHIDKeHHeM Oe3pabortuisl (pucynok 1.11 m 1.12). OpmnHako MbI
rojlaraeM, 4to TeMibl SKoHoMuueckoro pocra B 2011 u 2012 rr. MoryT OBITH OrpaHHYEHBI U OyIyT
3aBHCETh OT YCTOHYMBOCTH POCTa MOTPEOJIECHUS U TEMIIOB BOCCTAHOBJIEHHSI 0OBEMOB JIOJIFOCPOYHOTO
KPEIUTOBAHUS YaCTHOTO CeKTOopa. [Ipu 3TOM coXpaHsSIOTCS PUCKH CHH)KEHHUS! TEMITOB POCTA, CBS3aHHBIC
C BBICOKO BOJIATHJILHOCTBIO IIEH U MUPOBOT'O CIIpOca Ha HEQPTh.

Ta6auua 1.9. Ilporuno3 aisa Poccun na 2011-2012 rr.

2011 2012
Tewmmst pocta BBII, % 4.4 4.0
Jedunur KoHCOMUANPOBAHHOTO 0.9 0.8
oromxkera, % BBIT ! '
Cuer Tekyuux onepauui, MIpa. 67 o8
nosutapos CIITA
Cuer onepauuii ¢ KauTajioM 1
(hMHAHCOBBIMU HHCTPYMEHTAMH, MIIPI. 13 19
qomt. CIHIA

Hcmounux: oueHk cotpyaHukoB Bb.

C yderoM NporHo3a HeH Ha He()Tb M CTPEMHUTEIBHOIO POCTa 00bEMOB HMIIOPTA MbI OXKHIaeM
YXY/IIICHHsI COCTOSIHUSI cdeTa Tekynmx onepaumii B 2011 r. m 2012 r. B To:xe Bpemsi, B 2011-2012 rr.
Npeano/iaraerc y/ay4lleHHe COCTOSIHMSI c4YeTa onepauuii ¢ KanuTajJoM ¢ (PUHAHCOBBIMHU
HHCTPYMEHTAMH, B TO BpeMsl KaK MOTOKH KaNUTaJa OCTAaHYTCS BOJIaTWIbHbIMM. Eciii 11eHbI Ha HeTH
OCTaHyTCsI B MpEZENax IPOrHO30B, TO NPOGUIMT cueTa TEKYIIUX ONepaliii COCTaBUT 67 MIp. A0JIapoB
CIIA B 2011 r. (oxono 4% BBII) u cokparutcs no 28 mupa. nomnapos CIHA B 2012 r. Beuay
yAy4IIEHUS BO3MOXKHOCTEH pepUHAHCUPOBAHMS JOJTOB YAaCTHOIO CEKTOpPa Mbl IPOTHO3UPYEM
NPOQUINT cYeTa OTepaIyii ¢ KaluTaIoM U (PHHAHCOBBIMH WHCTPYMEHTaMHU, KOTOPBIH COCTaBUT OKOJIO
13 mapa. nommapos CIIA B 2011 r. u 20 mapxa. nomtapo CIIIA B 2012 r. Poct npoduumra
KallTAIbHOTO cYeTa OyJeT OTpakaTh YBEIMYECHHE NPUTOKA HEJOJITOBOTO KaIlMTalla, COKpAalleHHe
o0beMa IuIaTeKed MO BHIMJIATE J0Jira M paclIdpeHHe BO3MOXKHOCTEH MOTYy4eHHUs 3aUMCTBOBAHHUM Yy
0aHKOB W TIPEeINpUATHIA He(QUHAHCOBOTO CeKTOpa. Hapsay ¢ STUM CyIIECTBYIOT PUCKH, CBSI3aHHBIE C
YXYJIILIEHUEM YCJIOBHI TOPTOBIIM BCJIEACTBUE PE3KOrO MaJCHUs LeH Ha He(Th, a TAKKe C BO3MOXKHBIM
OTTOKOM KamnuTalla B Pe3yJbTaTe pOCTa MOJMTUICCKUX PUCKOB, CBSA3aHHBIX ¢ BhIOOpamu B 2011-2012
rr. [lo Mepe yxynueHust coctostHus cuera Tekymux onepauuit B 2011 u 2012 rr. oOmMeHHBIH Kypc
Oyzmer Bce OOJbIIE 3aBUCETh OT YHCTHIX IOTOKOB KalWTala IMPH YCIOBHH, YTO ILEHBI Ha HE(PTH
OCTaHyTCsI B paMKax MpOTHO3a.

Pocr noxomoB Oromkera OJiarogapsi NOBBILICHHIO IeH HAa HedTh, BeposiTHO, OyAer YacTHYHO
KOMIIEHCHPOBATbHCSI POCTOM IONOJHUTEIbHBIX COIMAJIBHBIX PACX0I0B, a TAaK:Ke PACXOI0B Ha
HH(PACTPYKTYPY U MOJEPHU3ALMIO BOOPYKEHHBIX ciJI. C yueToM MPOTrHO30B MUPOBBIX IIEH Ha HE(PTh
MBI OIlCHHBaeM JeuIuT KoHcomuaupoBanHoro oo mkera B 0,9% BBIT B 2011 1. u 0.8% BBII B 2012
r. Bugy coxpamienust Pezepsroro ¢onna 10 ypoas MmeHee 2% BBII (o coctosiHuto Ha 1 mapra 2011
r.), a TaKKe TOJUTUKH, HalpaBIIeHHOW Ha monojHeHne PDOoHJa B MEpPHOJA BBHICOKHX IIeH Ha HE(Th,
neuuut 6roxera B 2011 u 2012 rr., ckopee Bcero, Oyae GUHAHCUPOBATHCA 3a CUET BHYTPEHHUX U
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BHEIIHNX 3aMMCTBOBAaHHUU U J0XO0A0B OT IpHBaTHU3alHH. HpI/I 9TOM COXPAHAKTCA PUCKU CHUKCHHA
6IOI[)I(CTHBIX J0X0J0B, CBA3aHHBIC C KpaﬁHe BOJIaTUJIBHBIMU IICHAMH Ha HC(bTB.

Pucynoxk 1.11. UcTounnkn pocta peaabnoro BBII co croponst Pucynok 1.12. [Tomecsiunasi fuHaMUKa 6e3padoTHIBI
cnpoca, NOKBaPTAJIbHO (M3MeHeHne B % K COOTBETCTBYIOIIEMY B Poccuu, 1999-2011 rr.
nepHOAy MpeAbLIYIIero roaa)
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Hcmounuk: PoccraT; oeHKH cOTpyIHIKOB BecemupHOTro 6aHka.

C yderom TeKylmMX TeHIeHUUH, B mepBomM mnoiyrogun 2011 r., BepositHO, OyaeT COXPaHATHCA
uHGIsIIMOHHOe aaBjeHHe. [Ipy TOM 4YTO Yy)KECTOUCHHE JCHEKHO-KPEOUTHBIX YCIOBUH MOXET
Croco0CTBOBaTh caepKuBaHu0 MHGUsIEH Ommke Kk koHiy 2011 r., bank Poccuu, Bpsia i, cMOXeT
o0ecneunTh MIaHOBBIN YpoBeHb UHDIsAIUY B 6-7%. Mbl olieHHBaeM MHOIALUIO MOTPEOUTENHCKUX 1IEH B
npenenax 8-9% B 2011 r., 9To OTpakaeT CPOKU MPUHATHS MEP MO YKECTOUCHHIO IEHEKHO-KPEIUTHOM
MOJUTHUKU U HEraTUBHBIC MOCJICICTBUS MOBBIIICHUS MUPOBBIX 1IeH Ha MpoaoBoJibcTBUE. B 2011 u 2012
IT. PUCKHA BBICOKHX TEMITOB HH(MISAIIUU COXPAHSIOTCS B CBSI3U C JIONOJHUTEIBHBIMHU OFOKETHBIMH
pacxoiaMu B MPeABBIOOPHBIN Mepuo. MBI HE 0XKHMJaeM CHIDKEHUS MHQIISIIUKA MOTPEOUTENCKUX IIeH
Hmwke 8% B 2011 1. u 7% B 2012 r., ecnu TOIBKO HE Oy/ET MPOBEACHO YKECTOUEHUsST OIOKETHOM
MTOJUTHKHU.

B cpenHecpo4HO#i mepcnmeKTHBE Yy POCCHIICKOrO0 NMPABHUTENBCTBA €CTh BO3MOKHOCTH YCKOPHUTH
NpoBe/ieHUe CJOKHBIX pedopM, KOTOpble KpaiiHe Heo0X0AUMBbI /JJsl JAHHAMHYHOIO W
YCTOHYMBOI0 IKOHOMHMYECKOI0 POCTAa B J0JrOCPOYHON mnepcnekTuBe. OCHOBHbBIE HalpaBIICHUS
3TUX pedopM XOPOLIO U3BECTHBI - 3TO UH(PPACTPYKTYpa, 3PPEKTUBHOCTh rOCYAAPCTBEHHOTO CEKTOpa U
SHeprodPpPeKTUBHOCTb, 00pa3oBaHME, KAaueCTBO HMHCTUTYTOB, pa3BUTHE MalblX U CPEIHHUX
MPEeNNpUATHH, yIydIIeHHe AEeNOBOr0 M HHBECTHIIMOHHOTO KiuMmaTa. [IpaBUTEnbCTBO MpoaoIkKaer
paboTy Haj BaXHBIMM HMHHULMATHBaMU 1o BceTymieHuto B BTO, mpuBatuzamum, pedopme roc.
YOpaBiI€HUS W TOBBIIIEHUIO A(P(GEKTUBHOCTH TOCYIAapPCTBEHHBIX pacxogoB. OT ychemHoro
OCYLIECTBICHUST 3TUX pedopM OyAyT 3aBUCETh MOCIEAYIOUIMA pOCT MPOU3BOAUTEIBHOCTH U
KOHKYPEHTOCIIOCOOHOCTH POCCUHCKON 3KOHOMHUKH, M €€ 3KOHOMHuYeckoe Oyaymiee. B ciemyromux
rmaBax Hacrosimero Jlokimaza oOCYXJaloTCs JBE TEMbl, KOTOpble OYeHb BaXXHbI JUISL pOCTa
3¢ (HEeKTUBHOCTH  TOCYAApCTBEHHOTO M  YacTHOIO  CEKTOPOB, KOHKYPEHTOCIIOCOOHOCTH U
HKOHOMHYECKOTro pocTa Poccun - 3TO rocyapcTBeHHBIE PacXobl Ha TPAHCIOPTHYIO HHPACTPYKTYpY,
a TaK)Ke JeJIOBOM U MHBECTUIIMOHHBIN KIUMaT.
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1. KOPPEKTUPOBKA M TIOBBIIIEHUE DJS®PEKTUBHOCTU TI'OCYJIAPCTBEHHBIX
PACXO0B

Ilo cpasnenuto ¢ OOKPUBUCHBIM NEPUOOOM, KO20a CpedHe20008ble MmeMnbl IKOHOMUYecko2o pocma ¢ Poccuu
cocmasnanu 7%, 6 NOCMKPU3UCHbIE 200bl POCCULICKASL IKOHOMUKA, NO 8cell guoumMocmu, 6ydem pacmu 2opazoo
bonee ymepenHvimu memnamu. B smux ycroeusx Poccuu npedcmoum pewums 3a0auy O0OHOBPEMEHHO2O
KOHMPOJIAL 34 20CYOAPCMEEHHLIMU (PUHAHCAMU HA 6CEX VPOBHAX U NOOOEPAHCKU 80CCMAHOBNEHUSI IKOHOMUKY 8
bonee cnooicnvix ycenosusix. Ilpu smom 6o3HUKAIOM 084 BAJICHEUWIUX BONPOCA, CEA3AHHBIX C NOIUMUKOU
ocyujecmeneHust 20Cy0apcmeeHHbIX pacxo0os. Bo-nepeawix, Kaxk MOdCHO nogvicumy 3PHEeKmuUsHOCMb pacxo0os,
umooOvl odecneyums OKA3aHUe 20CYOAPCMEEHHBIX YCye NPpU MEeHbuux obvemax 0100dcemuvix pecypcos? Bo-
BMOPBIX, KAK MOMCHO 8blc80O0OUMb OONOIHUMENbHbIE 0100d0CemHble cpedcmea O0ai  OCYWeCmeaeHUs
BANCHEUUUX UHDPACMPYKIMYPHBIX UHGECMUYUL C YETbIO CO30aHUsL OIALONPUSMHBIX YCA08UTL 0151 00120CPOUHO20
pocma u ousepcughuxayuu skoHomuxu? /[na pewenus smux npuHyunuaibHuix eonpocos Ilpagumenvcmey P@
HeoOX00UMO COCPedOmouUums 6HUMAHUE HA Mpex OCHOBHbIX Hanpasienusix. Bo-nepeuvix, macumabvl
Koppexmuposku 0Owoddxcema 6 2011-2013 2o00ax O0ondxcubl ObiMb 3HAYUMENLHBIMU, 4MOObL obecneuums
coKpaujenue HeHe@mAHO2O Oeuyuma 00 YCMOUYUBLIX YPOGHEl 8 VCIOBUAX  HeOnpeoereHHOCmuU
MeAHCOYHAPOOHOU KOHBIOHKMYPBL. Bo-6mopuix, cokpawjenue HenpoOYKMUSHbIX pacxo008 8blc80000UM pecypcdl,
Heobxoo0umble 01 OOHOBIEHUS USHOUIEHHOU UHGpacmpykmypsl, umo 6yoem CHOCOOCMBO8AMb pearu3ayul
yeneii MoldepHuzayuu u ousepcugpuxkayuu dKoHomuku Poccuu; smo makoce nompeOyem yeenuueHus:
nocmynienutl coOopog ¢ noIb308amenell U Co8epULeHCMBOBAHUSL UHCIMUMYYUOHATLHBIX OCHO8, 8KAIOYASL NPAKMUKY
ocyujecmeneHus. 3aKynok. B-mpembvux, 015 nosvluteHus Kauecmea u OOCMYRHOCMU 20CYOapPCMEEHHbIX YCIye
npagumenbcmey Oyoem HeobOX00UMO YCOBEPUIEHCMBO8AMb CMPYKMYPY ONIAmvl  mMpyoa pabomHUKo8
20CYO0APCMBEHHO20 CEKMOopa, NepeoyeHums npuopumemsl 6 o00nacmu 20cy0apCmeeHHo20 Ccexmopa u
ONMUMUSUPOBAMb YUCIEHHOCHb PAOOMHUKO8. JlanHasi 3anuckd, OCHOBAHHASL HA Pe3yNbmamax NOCieoHe2o
AHAU3A 20CYOAPCMBEHHBIX PACX0008, NPOBEOeHH020 Bcemupnviv 6Oankom, nocesiyena mpem Ciedylouum
gonpocam 0coboil snauumocmu: (1) macuwmabam xKoppekmuposku 61w00xcema, a maxice Heobxooumocmu (ii)
MoOdepHuzayuu 00podxcHou ungpacmpykmypul u () payuonaruzayuu onda oniamsl mpyoa u ONMUMU3AYUU
YUCTAEHHOCU PAOOMHUKO8 8 20CYOAPCMBEHHOM CEKmope.

IIpoBenenne KOHTPUMKJIMYECKO# OIOIKETHOH NOJMTHKH BO BpeMs Kpusuca mnomoryo Poccum
OrPAHMYHUTH PACNIPOCTPAHEHMe MocjaeAcTBHII Kpusuca. OQHaKko B HacToslIee BpeMsl IPABUTEJIbCTBO
CTOMT Tepel HeOO0XOAMMOCTHIO HAXOXKAEHUsI OajaHca MeKAY OCYUIeCTBJIEHHEM KOPPEeKTHPOBKH
010[)KeTa NPH OJHOBPEMEHHOM TMOBBIIIEHHH J(P(PEKTHBHOCTH TOCYIAPCTBEHHBIX PACX0A0B H
no/J/iep:KkaHueM BOCCTAHOBJIEHHS] IKOHOMUKH. HecMOTpst Ha TO 4TO OcTaBIIMECS OFOJKETHBIC PE3EPBHI
00eCreYnBalOT ONpPEACICHHYI0 CBOOOJY MAaHEBPHUPOBAHHS IS ypPaBHOBEIIMBAHUS JSTHX PHCKOB, B
yCIOBHUAX HamOoyiee BEpPOSITHOTO CIEHapus 0ojee YMEPEeHHOro HKOHOMHYECKOro pocTa Iocie
MEPBOHAYAILHOTO OKUBIICHHUS KOHOMHKH Tiepenq Poccueid CTOST Tpu B3aMMOCBsI3aHHBIC 3amaqn: (a)
COKpanieHne HeHe(PTIHOTO AeUIHTa IO YCTOMYUBOTO YPOBHS M BHICBOOOXKIEHUE OFOKETHBIX CPENICTB Ha
NPUOPUTETHBIE HH(PACTPYKTypHBIC pacxomsl; (D) coBepuicHCTBOBaHWE NPAKTHKH —IUIAHUPOBAHUS
KalMTAIbHBIX PACX0/0B; (C) MpeaoCcTaBIeHHE TOCYIAPCTBEHHBIX YCIYT PH MEHBIIHNX 3aTPAaTax PeCypCoB.
B nanHOM pa3zgene moapoOHO paccMaTpUBAIOTCS IOCIEACTBUS yKa3aHHBIX IMPOOJIEM, KOTOpPhIE MOTYT
CO3/1aBaTh Yrpo3y Ui BOCCTAHOBJIEHHS 3KOHOMHYECKOIO pOCTa B CPEAHECPOUYHOM MEPCHEKTHBE U IS
MacuITabHOM mporpaMmsbl quBepcudukau >KoHoMuku Poccun.

IIpobsiema mnepBasi: coxpaHsOMica aeuUUT OOAKeTa MOMKeT CTaTb TOPMO30M LISl
(pyHKIIHOHMPOBAHMSA IKOHOMHUKHU B YCJIOBUSIX HEONPeEAETCHHOCTH B MUpe.

Tpebytomcs 6onee cmenvie Mepvl NO COKPAWECHUIO HENPUOPUMEMHBIX PACX0008 U PACUUPeHUI0 0a3bl
HEHAN0206bIX 00X0008.
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HocTrkpusucHbie wianbl [IpaBureascTea P@® Ha cpeiHeCcpOYHYI NMEPCNEKTHBY MPeAyCMATPHBAKOT
peajM3alii0 MaclITA0HOH NMPOrpaMMbl MOJAEPHU3ANUH M JUBEePCHPUKANNH IKOHOMHUKH, HO ISl
3TOro0 MOTPeOYITCSl AONMOJHHUTE/IbHbIe pecypchl U pedopmbl. CornacHo (enepanbHoMy 3akoHy «O
denepanpaoM OromkeTe Ha 2011-2013 romer», MOMOTHHUTEIBHBIE PACXOIBI HA ATH IEITU COCTABAT IOYTH
OJIMH TIPOLICHT BaJOBOTrO BHyTpeHHero mpoxaykra (BBII) (tabmuma 2.1). OmHako 3THX pacXooB BPsI JIH
OyZeT MOCTaTOYHO I penieHus HHQPACTPYKTYpHBIX TPOOJeM U TOIACPKKH OOIMMPHONW MPOTPaMMBI
MOJICpPHH3AI[MA POCCHICKOW SKOHOMHUKH. B dYacTHOCTH, Ui 3TOrO, MO-BHIMMOMY, TOTpeOyercs (a)
MIEPMAHEHTHOE yBEJIMYCHHE OI0/DKEeTHBIX pacxonoB emie Ha 0,5 mpomentHeix mynkra BBIT k 2013 romy
(Bkirouasi KBa3WUOKOKETHYIO [ESITEIbHOCTh TOCYAAPCTBEHHBIX MNPEANPUSATHH) C IENBI0 MOICPKKH
HMHHIIMATHB, HAIPABJIEHHBIX HA MOJIEPHHU3AIINIO0 SKOHOMUKH (HarmpuMep, B 001acTH S5HEProd(hpHeKTHBHOCTH);
(b) pecypcer B ob6beme 1,1 mporienra BBII i nukBHAanudu paspbiBa MEKIY MOTPEOHOCTAMH U
(bakTHUeCKUM (HHAHCHPOBAHHUEM COJEP)KaHHsS aBTOMOOMIIBHBIX JOpOr; a Takxke (C) pecypcsl B oObeme
onHoro mpomeHta BBII s ¢(uHaHCHpOBaHHS KaNMTANIBHBIX pPAcXOJOB C IEJbIO TPUBEACHUS
CYIIECTBYIOLIEH CETH aBTOAOPOT K HOPMAaTHUBHBIM TpeOOBAaHUSAM M paclIdpeHus: 0a30BOH ceTu
aBTOMOOMIIBHBIX JIopor. Takoe cephe3HOe AaBlieHHE Ha PacxXojbl OIOKeTa MOXKET ObITh KOMIICHCHPOBAHO
TOJBKO 3a CYET YCTOHYMBOW M CYIIECTBEHHOW KOPPEKTUPOBKM OIODKETa, KOTOpas Mpeiroiaraet
COKpaIlleHHEe JIPYTUX — HEMIPUOPUTETHBIX U HETPOIYKTUBHBIX PACXO/I0B U PACHIMPEHHUE HAIOT000IaraeMoi
0a3bl, HE CBSI3aHHOM C HE(PTSIHBIM CEKTOPOM.

Taboauua 2.1. IlpenBapurejibHble OLIEHKH MOTPeOHOCTEl B J0NOJHUTENbHOM GuHaHcupoBanuu B 2011-
2013 rogax. U3MeHeHHs 110 CPABHEHHIO C NPeIbIAYIIUM F00M

% BBII
3aKoHONPOEKT 0 ¢eepajbHOM OIOIKETe Hroro
Hroro (2013 r. norpedHoCTH B
TloTpedoHoCTH 2011r. 2012 r. 2013 r. | mo cpaBHenuio ¢ | puHAHCHpOBaHMH
B (pMHAHCHPOBAHUM 2010 r.) (2013 r. mo
CpPaBHEHHUIO €
2010 r.)

1. Bo3MoO:KHBI€ TONMOJIHATEIbHbIE PACXOIbI 0,5 0,0 0,4 0,9 3,3
MoepHu3anus TOPOKHON MHYPACTPYKTYPBI 0,1 0,1 0,1 0,3 2,2
MoiepHU3aIs APMHH 0,2 —0,1 0,4 0,6 0,6

HHE:;[;{;P]:I);IKKa MOJEPHHU3ALUN 3KOHOMUKH " 0.2 ~0.1 0.2 00 05

2. TloctemeHnHoe cokpamieHne He(Tera3oBbIX 0.5 0.3 0.3 11 .

J10X010B 2,5

3. Cokpaienne HEHAJOTOBBIX T0X0/I0B 1,2 0,3 0,1 1,6 1,6

4. loaroBoe ¢puHAHCHPOBAHHE 0,2 0,1 0,0 0,3 0,3

Hroro (1 +2+3+4) 2,4 0,7 0,8 3,9 7,7

Hcmounuk: olIeHKH cOTPYAHUKOB BeeMHpHOTO OaHKa Ha OCHOBE OTYETOB 00 WCIIOHEHUH OIO/IKETA.

Kpome Toro, 4ro kacaercss MAOXOAHOH 4YacTH OIOM:KeTa, CYHIECTBYIOT PHCKH 3HAYHMTEJIHLHOTO
COKpAIIeHHUsI 10X0/I0B — KaK HeTera3oBbIX, TAK M He CBI3AHHBIX ¢ HeTAHBIM cekTOpoM. Hampumep,
MPOEKT QenepabHOro OromKeTa ChOPMUPOBAH HA OCHOBE OJIaromMpUsATHOTO MPOTHO3A IieH Ha HedTh. Jlaxe
€CIIM 1IeHbl Ha He(Th B CPEIHECPOYHOM TMEPCIEKTUBE COXPAHATCS Ha BBICOKOM YpPOBHE (UTO HEIb3s
NPUHUMATh KaK JaHHOCTh), HE(TEra3oBbIC TOXOJbI, KaK OXHIACTCS, COKpATATCS Oojiee YeM Ha OJUH
nporieHT BBII BBHy OTHOCHTENHHO CTAaOMIBHBIX 00BEMOB TOOBIUM U SKCTIOPTAa HEPTH U Ta3a, KOTOPhIE HE
OyIyT KOMIIGHCHPOBAHBI 332 CUET BBHICOKHX IIEH HA MUHEPATHLHOE CHIPhE WIIM KOJICOAHUN BATIOTHOTO Kypca.
OTO OTpa)kaeT ysI3BUMOCTb POCCUHCKOTo OOJKETa K HOBOMY BHE3alIHOMY MaJCHHUIO 1I€H Ha He(PTh C
HBIHEIIHETO BHICOKOTO YPOBHSI.
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s pemienust 3Tux npodJaem ¢enepaabnbiii 3akon «O denepaabnom 61o1xkere Ha 2011-2013 rogbn»
NnpeaycCMaTPUBAaeT MOCTENEHHOE PAaCHIMPEeHHe HAJOroo0garaeMoii 0a3pl, He CBA3aHHOU ¢ HeTAHBIM
CEeKTOpPOM, W COKpamienue pacxonoB (tadmumna 2.2). [IpaBUTEIbCTBO HAMEPEBACTCS B CPEIHECPOUYHOI
TIEPCIIEKTHBE TTOCTEIICHHO COKPATHTh NehUIUT Oro/pkeTa ¢ daktuiaeckoro ypoBHs B 4,1 mpouenta BBII B
2010 romy no 2,9 nponerra BBII B 2013 rogy. OmHako Takoi MOCTENEHHBIA MOIX0A K KOPPEKTHPOBKE
Or0/KeTa, KOTOPBIM MPETyCMOTPEH TEKYIIUM OIOKETHBIM IIJIAHOM, COTPSDKEH C Cepbe3HBIMU PUCKAMH.
Bo-mepBbiX, upe3MepHBIl ynmop Ha BHYTPEHHHE 3aHMCTBOBAHHS BJIEYET 32 COOOM PHCK MMOBBIIICHHS
MPOIICHTHBIX CTaBOK. BO-BTOPBIX, TeMIbI KOPPEKTUPOBKHM MOTYT OKa3aTbCsl HIDKE 3aIUITAHMPOBAHHBIX B
CBSI3M C JIaBJICHHMEM Ha pacxoibl u3-3a u3bupatenpHoil kammanuu 2011-2012 romos. B-Tperhux, peskoe
MajJieHue 11eH Ha He()Th MOXKET MPUBECTH K 3HAYUTEIFHOMY YBEIMUYEHUIO AeUIMTa OI0/KEeTa, KaK 3TO yiKe
MIPOUCXOAMIIO B MpoLIoM. M HakoHel, IpyU BCEX peaJTuCTUUYHBIX CPEIHECPOUHBIX clieHapusax y Poccun, no-
BUIMMOMY, YK€ He OyJeT «IoIyImKu 0e30IacHOCTH» B BUJIE OFOJKETHBIX PE3EPBOB, KOTOpas y Hee ObLia
JI0 KpH3Huca, 4TO JenaeT OKeT W DKOHOMHKY Poccum Oojiee ysS3BUMBIMH K HOBBIM IIOKaMm. B aTux
ycnoBusix B 2011-2013 rogax mMokeT morpeboBaThes Oosiee MaciiTaOHass KOPPEKTHPOBKA OFOKETa BBUILY
KpaifHell HeolpeeIeHHOCTH MEXIyHapOIHONW KOHBIOHKTYPBI U MEPCIEeKTUB 1IeH Ha He(Th, a TAKXKe — UTO
ere Oosiee BaKHO — HEOOXOJUMOCTH 00ECTIEYSHHUS TOJITOCPOYHON YCTOWYMBOCTH OFOJIKETA.

Ta6auua 2.2. Ilaaun [paButeascrBa P® (Ilnan A). BoicBo0okIeHUEe OI0KETHBIX CPEICTB A
(puHaHCHpOBaHUS NPHOPHUTETHBIX pacxoaoB B 2011-2013 rr. I3MeHeHuUe 10 CPAaBHEHHUIO € NPeABITY UM
roaom (% BBII)

Hroro
(2013 r. mo
2011 r. 2012r. 2013 r. | cpaBHeHHIO ¢
2010 r.)
1. Yucrbie 10X0HbIe Mepbl (HeHeTsIHBIE 10X0/IbI) 0,7 0,0 0,2 0,9
Axtu3 Ha Tabauynblie u3nenns (1000 curaper ¢ puisTpom: 284
py6us B 2011 r., 360 py6ueii B 2012 r., 460 py6neii 8 2013 1.;
1000 curaper 6e3 punprpa: 360 pyosneit; 1000 marmmpoc: 460
pyOueit) 0,04 0,03 0,02 0,1
Axum3 Ha OeH3uH (moBblnieHue Ha 1 pyons 3a mutp B 2011 1. 1
emie Ha 1 pyons B 2013 1.) 0,16 0,01 0,08 0,3
JIOTIONTHUTENBHBIC AUBHACH B OT YUACTHs B KaIllUTaje
TOCYAapCTBEHHBIX NMPeANpHUATHi ((hemeparbHOl COOCTBEHHOCTH)
¥ YHUTAPHBIX TPEATPHSITHHA 0,1 0,0 0,0 0,1
Yaydmenue agmuanctpupoBanus HJIC 0,5 0,0 0,1 05
2. YncThle pacxoaHbie Mepbl 2,2 1,2 0,8 4,2
DOKOHOMHS TI0 pacXxoJaM Ha OILIATy TPyAa 0,2 0,3 0,4 0,9
Onrtumusanys TpaHcepToB (pPerHoOHANBHBIN YPOBEHB) 0,1 0,3 0,1 0,6
OnTUMU3AIHS COIMATBHBIX PACXOI0B 1,5 0,1 0,1 1,8
CoxkpaliieHie IPOYUX PacxoioB 0,3 0,4 0,2 1,0
3. CoBOKymHbBIE I0X0AHbIE H pacxoanbie Mepbl (1 + 2) 2,9 1,2 1,0 51
4. Yucras KOppeKTHPOBKA 0l0KeTa ¢ y4eToM
BO3MOKHBIX IONOJHUTEIBHBIX PACX00B U
BbINAJAIOMNX HEeHe(PTSIHBIX H HEHAJIOTOBBIX 10X010B 0,5 0,5 0,2 1,2

Hcmoynuk: oneHKN coTpyJHUKOB BeemupHOTo 6aHka Ha OCHOBE POEKTa (elepanbHOTro OI0KeTa.

B cBsi3u ¢ M3/10K€HHBIM NPHUBOAATCHA J0BOAbI B MOJIb3Y TOI0, YTO JAJS BOCCTAHOBJIEHHS CUJILHOM
OI0/I’KeTHO MO3UIIMU B YCJIOBHUAX HeompeaeneHHocTH Poccum morpebyroress  0oJiee MacmiTabHble
mepbl (I[lman B), mnpeaycmarpuBamoniue 06ojiee AKTHBHOE COKpallleHHe HENMPHOPUTETHBIX U
HENMPOAYKTUBHBIX PacXoJ0B, a TaKe pacliupeHde 0a3bl HEHAJIOTOBBIX 10X010B. JlomomHUTETHHOE
TIOBBIIIICHUE aKIM30B Ha TaOayHbIE W3JENNs, AIKOTOJb W OCH3WH C IIENBI0 JOBENEHUS WX JI0 CPETHETO
YpOBHS cTpaH «[ pyIIisl ABAAATHY TIO3BOJIUT PACIIUPHUTH HAJIOTOOOIaraeMyto 6a3y HeHe(DTSIHBIX JT0XOI0B

21



(oOecrieunB JONMOTHUTENBEHO HeHeTsHBIE 10X0Abl B 00beMe 0,7 mporeHTHbix myHkTa BBII B Teuenue Tpex
ner). Kpome TOro, uMErOTCS BO3MOXKHOCTHU JUIsSl YBEIMYCHHUSI TIOCTYIUICHHH OT Hajora Ha J0OaBICHHYIO
croumocth (HJIC) 3a cueT COBEpIIEHCTBOBAHUS HAJOIOBOTO aAMHHHUCTPHUPOBAHUSA U MUHUMM3AIKN JIHIOT
no yriate HJIC (4to momosHUTENsHO o0ecrednT HeHeTSHbIe JOXO0IbI B 00beMe 1 MpoleHTHOTO MyHKTa
BBII B Teuenue tpex jer). [IpeanararoTcs cieayronme KOHKPETHbIE MEPhl B OTHOIICHUH PACXOJHON YacTH

OroKeTa:

CoBepILIEHCTBOBAHUE CUCTEM MOHUTOPUHIA PE3YJIbTATOB AEATEIBHOCTH C LIEIBI0 KOHTPOJIS
LEJEBBIX IOKa3aTelell TOoCydapCTBEHHBIX NpPOrpamMM, B YaCTHOCTH, TIOCYJAapCTBEHHBIX
VMHBECTULIMOHHBIX MPOTrPAMM.

CoBepIIeHCTBOBAHNE TNIAHWPOBAHUS KAITUTAIBHBIX PACXOJIOB 32 CYET BHEIPEHUS MPAKTHKN
3aKJIIOYEHUST KOHTPAKTOB Ha PEMOHT H  COJEpKaHWE aBTOMOOWIBHBIX  JIOPOT,
MPEeAYCMAaTPUBAIOIINX JOCTKEHNE OTNPEICICHHBIX KOHEYHBIX PE3yJbTAaTOB, M MOBBIIIICHUS
KOHKYPEHIIUM TPU Pa3MEIICHUH 3aKa30B Ha PabOThI MO PEMOHTY M COACPIKAHHUIO JOPOT
(3xoHOMHUS OIO/DKETHBIX cpeAcTB oueHuBaercss B 0,5 mporentneix nmynkra BBII 3a Tpu
roja).

CoxkpallleHue aHTHKPHU3UCHBIX CYOCHAMA B TIOJJICPKKY OTACIBHBIX CEKTOPOB 3KOHOMHKHU
(oxoHOMHUS OFOKETHBIX cpeAacTB oreHuBaercss B 0,9 mpouenTHbix mynkta BBII 3a Tpu
roja).

[ToBblIIEHHE aPECHOCTH MPOrPaMM COIMATIBHOM MOMOIIH (3KOHOMHSI OI0/PKETHBIX CPEICTB
OLICHMBAETCS B OJIMH MpoLeHTHbIH myHKT BBII 3a Tpu rosa).

HpI/IH}ITI/Ie MCP JIA obecreueHus ,I[OHFOCpO‘IHOﬁ YCTOﬁqHBOCTH MNEHCUOHHON CHUCTEMBI.

[Monnepskka cTpyKTypHBIX peopm B cuctemax oOpa3oBaHUA U 3[PaBOOXPAHECHUSI.

DT Mephl N0 YBEIUYEHHUIO JOXOJHOW 4YacTH OIO/pKeTa, Hapsay C COBEPIICHCTBOBAHMEM YIIPABJICHUS
rOCy/IapCTBEHHBIMU (PMHAHCAMH M YIIYYIICHHEM PACHpEeNICHUs] PacXol0B, Kak IMPEANoaraercs, MOTyT
00eCreunTh JONMOTHUTENHHYI0 YKOHOMHUIO OIOKETHBIX CPEICTB B pa3Mepe OKOJIO 4 TPOICHTHBIX MyHKTOB
BBII 3a tpu roja.

PucyHok 2.1. CpeaqnecpouyHble HOTPEOHOCTH U HCTOUHUKH Pucynok 2.2. Henedrsanoii nepuuur 0ro1:xera Poccun B
(puHaHcupoBaHus B paMKax ABYX ClleHApHEeB KOPPEKTHPOBKHU pPaMKax IByX clleHapHeB KOPPEKTHPOBKHU 0101:keTa, 2007—
oro1xera, koHen 2013 r. mo cpaBuenuio ¢ 2010 r. 2020 rr.
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Hcmounuk: OLIEHKY COTPYAHUKOB BeemupHoro OaHka.
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Peanuzanus storo Gonee MaciiTaOHOTO IUIaHA COKPAIICHHS OFOKETHOTO Je(UIIMTA TTO3BOJUT HE TOJIBKO
BBICBOOOJNTH OIOKETHBIE PECypchl isi (PMHAHCUPOBAHHS JOMOJIHUTEIBHBIX PACXOJOB B TOMJIEPKKY
PEKOHCTPYKIIMH BaKHEHIINX 0OBbEKTOB UHPPACTPYKTYpPhl U MOBBIIICHHUS 3()(HEKTUBHOCTH MPEIOCTABICHUS
TOCYJapCTBEHHBIX YCIYT H, CJIEI0BATEIbHO, B OJEPKKY AUBEPCUPUKALIMHA U MOAECPHU3ALNN YIKOHOMHUKH,
HO M OOECNeYHTh YCTOWYMBBIH ypOBEHb HEHE(PTSIHOTO NeduIMTa OIOJDKETa paHee 3aryIaHMPOBAHHOTO
cpoka, a uMeHHo, k 2015 rony.

IIpodJiema BTOpasi: u3HOMIEeHHasi MHPpacTpyKkTypa Poccun Bce yaie onpeaessieTcsi KAk OAHH U3
IJIAaBHBIX ()AKTOPOB, MEMIAIONINX MOBBLINIEHHI0 KOHKYPEHTOCHOCOOHOCTH CTPAaHbI U Pa3BUTHIO
Ou3Heca.

Mooepnuzayus usnowenHou ungpacmpykmypel 6 Poccuu nompebyem He moOAbKO 3HAYUMENbHBIX
010021cemHubIX pecypcos, HO U YKpenieHus UHCIMUMYYUOHANbHBIX OCHO8 8 cqhepe 00POHCHO20 XO3AUCEA.

Poccuiickasi TpaHcnopTHas MH(MPACTPYKTYpa B HEJOM HAXOAMTCHA B INIOXOM COCTOSTHMH, KOTOpPOe
emre 0oJiee yXy/AIIaeTcs U3-32 HEJIOCTATOYHOI0 00beMa KaMTAJIOBJIOKEHUI B CO/lep:KaHue U PEeMOHT.
BcenenctBue orpaHMYeHHOrO ypOBHS BO3MEILIEHHUS 3aTpaT B TPAHCHOPTHOM CEKTOpPE OCHOBHAsl 4acTb
TPAaHCIIOPTHOH HH(PACTPYKTYphI (KaIHTaIbHBIE PAcXombl)’ (PMHAHCHPYETCS HEMOCPEACTBEHHO 33 CUeT
KallUTaJIbHBIX TPAaHC(PEPTOB U3 TOCYAAapCTBEHHOro Orojpkera. Torga Kak pacxojbl Ha IpelOCTaBIEHUE
YCIYT B JKEJIE3HOJOPOKHOM OTPACIIM, MOPCKUX MOPTaX M adponopTax MPEeuMYIIECTBEHHO (GUHAHCUPYIOTCS
3a cueT CcOOpPOB C TIOJb30OBaTENEH, JOPOKHOE XO3SHUCTBO TMOYTH HCKIIOYUTEIBHO 3aBUCUT OT
rocynapcTBeHHoOro (unancupoBanusi. Jlois TOCyIapCTBEHHBIX pAacXOZOB Ha JOPOKHOE XO3SHCTBO B
BaJIOBOM BHYTPEHHEM MNpoaykTe cokpatwiack ¢ 2,8 mporenta BBII B 2000 roxy mo Bcero awmb 1,5
nporieHTa B 2009 romy. Jlns cpaBHenms: HaumHas ¢ 1990-x romoB, Kuraii exeromHo pacxomoBayl Ha
JIOpPOXKHOE XO3AUCTBO OKkoylo 3,5 mporenta BBII, 4To mO3BONMMIO 3HAYUTEIHHO MOBBICHUTH KA4YeCTBO H
YBEIIMYUTH pa3Mepbl JOPOKHOM CETH M TEM CaMbIM MOAJIEPKATh MOCIETYIOUIHIA SKOHOMUYECKHIA OyM.

XoTra KayecTBO TPaHCHOPTHOH uHpacTpyKTypsl B PoccuM 3HA4YUTEJBLHO OTJIMYAETCH B
3aBHCHMOCTH OT BH/JIAa TPAHCHOPTA, O0opodxcnas WHPPACTPYKTYpa, MO HMEIOUIUMCS OLEHKaM,
u3HomeHa B HamOoabmeil cremenu. 113 50 000 kumomeTpoB denepanabHbIX aBTOMOOWIBHBIX JOPOT
HOPMATHBHBIM Tpe60BaHI/IHM COOTBCTCTBYIOT MCHCC OI[HOﬁ TPETU AOpPOT, COCTOAHUC KOTOPBLIX MOXKHO
CUHUTATh XOPOUINM WJIN YAOBJIIECTBOPUTCIILHBIM. OcTalbHBIE J0POIrk HaXOAATCA B INIOXOM COCTOSHUU. Bonee
50 npouieHTOB (henepanbHON JOPOKHOM CETH HE YAOBIETBOPSIET HOPMATUBHBIM TPEOOBAHUSM 110 POBHOCTH
Y IPOYHOCTH JAOPOKHOTO MOKPHITUA. B 3TOM ChIrpas cBoo pouib Lenblii psia GaKkToOpoB:

e OrcyTcTBHE HAMJIEKAIIET0 IJAHHPOBAHUS W YNPABJEHHS MPOLECCOM TeKYIero
co/iepKaHUs aBTOMOOMJIBHBIX Aopor. Kak mokasanu pacdeTbl, HEBBIIOIHEHHE PadoT 1o
CONEP)KAHUIO JIOPOTH C TBEPABIM IOKPHITHEM B TpPU pa3a YBEIHMYHBAET PACXOMIBI
MOJTB30BaTENIel C Y4EeTOM JIOTIONHHUTENBFHBIX 3aTpaT BPEMEHU M TOIUIMBA, a TaKKe HM3HOCA
TPAHCIIOPTHBIX CPEJCTB, YTO HANPSIMYIO BIMSET Ha IIEHY TOBApOB U PAacXo/bl HOTpeduTenen
Ha pUoOpEeTEeHNe TOBAPOB U YCIIYT.

e BpicOkas HHTEHCHMBHOCTb [BM:KCHHSI Ha HEKOTOPBIX MAapLIPYTax BCJeACTBHE
CTPYKTYPHBIX HEI0CTATKOB /IOPOKHOI ceTu. PagunanpHas cTpyKTypa JOPOKHOM ceTH

2 . . . .

Keneznonopoxxknast orpacib B juie OAO «Poccuiickue >xene3Hble AOPOTu», KPYMHOH rocyJapCTBEHHON KOMIIAHUH, 3aHMMAloIlei
MOHOIIOJIBHOE TOJIOKEHHE B OTPACHIH, YCICIIHO BBIILIA HA BHYTPEHHHI U BHEIIHUI PBIHKU JUIsi MOOWIM3ALUK CPEICTB, HEOOXOIUMBIX
101t (PMHAHCHPOBAHHMS KAIUTAIbHBIX PACXO/IOB.
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JieNlaeT ee KpaiiHe 3aBUCHMMOM OT MOCKOBCKOT'O TPaHCHOPTHOTO Y3JIa, JIUIIAas PETHOHbI
IIPSIMBIX TPAHCIIOPTHBIX CBA3EH.

e DJKCIUIyaTalusi aBTOMOOWIBHBIX JIOPOT C NMpeBbIIeHMEM PAcYeTHOW HATPY3KH HA
och. COBpeMEHHbIE POCCHICKHE HOPMBI MPOEKTUPOBAHUS aBTOMOOMIIBHBIX JOPOT IO-
MpEKHEMY OPHEHTHUPOBAHBI HA TO, YTO MaKCUMajbHas Harpy3ka Ha OChb COCTaBIISIET
iecTb TOH, B TO BpeMsi KaK Y MHOTMX €BPOIEWCKHX T'PY30BHKOB, KOTOpPbIE €3[AT IO
pOCCHIICKMM J0poraM, Harpy3ka Ha ocb cocrtaBisger oT 11 mo 16 TOH B JByXOCHOM
ucrosHeHUU. B HacTosiiee BpemMs Ha MHOTHUX POCCHICKHX JIOpOrax B COCTaBe
TPAHCIIOPTHOTO MOTOKA MHOT'O KPYITHBIX TPY30BHKOB C €BPONICHCKUMU TadapUTaMHu.

e Upe3smepHasi HArpy3ka — OJWH U3 TIJIaBHBIX (PAKTOPOB COKPAILCHHUS CPOKA CIYXKOBI
JOPO’KHOTO TOKpbITUS. Pa3pyiieHne AOpPOXKHOTO TMOKPBITUS IOJA  BO3JEHCTBUEM
Harpy3Kud NpOINOPIIMOHAILHO HAarpy3ke Ha OCh, BO3BEJICHHOW B YETBEPTYIO CTEICHb.
CrnenoBatenbHo, Oojiee TsDKENble TPAHCIOPTHBIE CPEACTBA BBI3BIBAIOT YCKOPEHHOE
pa3pylIeHHE TOPOKHOTO MOKPBITHS.

®enepaabHbIM 0I01KETOM NPEIyCMOTPEHO 3HAYUTE/IbHOE YBeInYeHHne (PMHAHCHPOBAHUSA JOPOKHOI0
xo3siicTea B 2011-2013 rogax, oxHaKo 3TO yBeJu4YeHHe OyaeT Bce JKe HHMKe YPOBHSI, HE00X0IMMOI0
AJIs o0ecrneyeHHsl HAUIeIKALIEr0 COAePKAHUS H PEMOHTA CyLIeCTBYIOLIeH 10poxkHoil ceTH. CornacHo
UMeIoLIMMCs olleHKaM, k 2013 roay 3amiaHUpOBaHHBIN ypOBeHb (PUHAHCHPOBAHUS JOPOXKHOIO XO3SIHCTBA
MIO3BOJIUT COKPATUTh (HO HE JIMKBUIUPOBATH) NePULUUT (PUHAHCUPOBAHHS pabOT MO COAEPKAHUIO CHCTEMBI
¢benepanpHbIX gopor. IIpoBeneHHbIE pacdeTbl CBUAETENBCTBYIOT O CYIIECTBEHHOM pa3pblBE MEXIy
HOTPEOHOCTSIMU M (aKTHUECKMM (MHAHCUPOBAHHEM COJEpKaHMSA M peMOHTa (eaepanabHBIX U
pPETHOHAIBHBIX J0pOr, cocTaBistomieM okoino 1,1 mpomenta BBII, npuuem HauGonbmumii aeduour
(UHAHCUPOBAHUS XapaKTepeH AJIs PErHOHAJbHOM AOpoXkHOW ceTH. Ecnm k 3ToMy npuGaBUTH pacueTHBIN
00beM (UHAHCHPOBAHMS KalMTAIBHBIX PAcXOIOB JUISl JUKBUAALMHU pa3pblBa MEXIY (aKTHUECKUM
COCTOSIHUEM JIOpOT ¥ HOPMATHUBHBIMH TpeOOBaHMSAMH, a TaKKe pacXoJ0B Ha pacliupeHue 0a30BOH
JOPOKHOM CETH, TO CyMMAapHbIH 1eUIUT GUHAHCHUPOBAHUS NMpeBBICUT 2 nporieHTa BBII.

B noknane npuBoaATcs 10BOALI B MOJIb3y TOIO, 4YTO JOMOJHHTEeIbHOe (PMHAHCHPOBaHHE I
AOPOKHOI0 X03fliCTBAa MOXKeT ObITh 00eclevyeHo 3a cyeT cOOPOB ¢ MOJIb30BaTeJel A0pOr, a TakkKe
NoBbIeHUs] d(PPeKTUBHOCTH M YJIyYLIEHHS] KOHEYHBIX MOKa3aTejeill JAeATeJbLHOCTH B JI0POKHOM
xo3sriictBe. UTO KacaeTcsi JOXOJOB, MOKHO PACCMOTPETh CIEAYIOIIME JONOJHUTENbHbIE HCTOYHUKH
(UHAHCUPOBAHUS:
e Hagoru Ha roprode-cmazounble Mmartepuajnl (I'CM), koropble BO BceM Mmupe
SIBJSIIOTCS TJIABHBIM HHCTPYMEHTOM LEHOBOI NMOJMTHKH B TPAHCHOPTHOM CeKTOpe, B
Poccun coxpaHsilOTCSI HA OTHOCHUTEIbHO HH3KOM YPOBHe. JTO OTKPbIBaeT 0OJbIIHe
BO3MOKHOCTH /UIS MX NOBBILICHHWS, YTO NpPHUBedeT, B TOM 4YHCJe, K YBeJHYCHUIO
A0XO0J0B H OKa’KeT NMPOrpeccCHBHOE BJIMSIHME HA pacnpeneieHHe J0XO010B HACeJeHUs.
[IponymanHoe noBeliieHne HanoroB Ha ['CM moskeT oGecneunTs nojlydeHue J0CTaTOYHOIO
o0beMa J10X0A0B s (DUHAHCHPOBAHMS COJCPKAHUS JOPOXKHOM CETH, NPH ITOM
pacumpeHye J0poKHOH ceTh HeoOXxoauMo OyeT prHaAaHCHPOBATh U3 JPYTUX UCTOUHUKOB.
e COopbl 32 BbIIa4y HOMEPHBIX 3HAKOB M PEerucTPalMi0 TPAHCHOPTHBIX CPeACTB, KaK
NPAaBWJIO, HEBEJUKH, HO OHH MOIYT CTATh BaKHBIM JONMOJHUTEIbHBIM HCTOYHHKOM
(puHaHCcHpOBaHUs 10PO:KHOrO Xo03sicTBa. B 2008 roxy cOopsl ¢ 38-MUNIMOHHOTO Mapka
TPAHCIIOPTHBIX CpeACTB coctaBwiu 53,1 mwimmapaa pyoneir (1,7 mupa. momrapos CIIIA).
OOmast cymma coOMpaeMbIX CpPEICTB JIOBOJBHO HE3HAYUTEIbHA, YTO OTPAXKaeT OOIIHiA
HU3KHUHA YPOBEHBb CTABOK PETUCTPALIMOHHBIX COOPOB.
e BakHbIM NOTEHIHATbHBIM HCTOYHHKOM (PMHAHCHPOBAHHUS /10POKHBIX MPOEKTOB I0-
NpeskHeMy SIBJSIIOTCS Me:KAyHapoaHble ¢uHaHcoBble opranuzamuu (M®O). MDO
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MOTYT HE TOJBKO TPENOCTaBIATh JOJTOCPOYHBIE KPEAUTHBIE pECypchl, HO U
pacrpocTpaHsATh NEPEIOBOI MUPOBOU OMBIT, @ TAKKE OKa3bIBaTh IKCIIEPTHOE COJAEHUCTBUE B
rpoliecce NOArOTOBKH, MOHUTOPUHIA U OCYILIECTBIICHUS HaJl30pa MPOEKTOB.

e B peaax MoOMIM3aIMM BHYTPEHHEN0 KOMMEPYECKOr0 TOJrOBOr0 KamWTajda IJs
¢unancupoBaHNs HMHPPACTPYKTYpPhl HAa CYOHAUMOHAJIBHOM YPOBHE  MOYKHO
HCI0JIb30BaTh WHHOBALIMOHHbIEC MeXaHN3MbI " €rocoobI KPeINuTHOI 0
CTUMYJIMPOBAHMA (KpPeAUTHbIC TapaHTHH). MexaHu3Mbl KPEIUTHOTO CTUMYJIHUPOBAHUS
MPU3BaHbI CMATYUTH PUCKHU CAEJIOK C JIOJITOBBIMHU 0053aTEIbCTBAMH, KOTOPHIE HE MOTYT MJIU
HE XOTST NPUHUMATh Ha Ce0sl KPEAUTOPHI.

e B Poccuiickoii @enepanun NpakTHYeCKU HET IVIATHBIX aBTOMOOWJIBLHBIX H0POr, HO
ecTh 00JIbIION MOTeHIHAJ AJIS UX pa3BUTHsA. B oTiauuMe oT Apyrux CTpaH C pa3BUTOM
SKOHOMHUKOH M MHOTMX CTpaH C pPa3BUBAIOLICICS 3KOHOMHUKOH, Tlleé JABHO U YCHEIIHO
9KCILTYaTUPYIOTCSI CUCTEMBI TIATHBIX aBTOMOOMIIBHBIX TOPOT M CKOPOCTHBIX MarucTpaiei,
KOTOpbIE NPUHOCST 3HAYUTEIbHbIE IOXO/Ibl, 8 cocmase celi pedepanbHol 00POICHOU cemu
Poccuu ecmv monvko 0oun naamuwiii yuacmok — 20-xunomemposuiii 06ve30 6 Jluneyxoui
obnacmu.

e FEme o1HUM MeXaHM3MOM MpPHBJIEYeHHS I0JTOCPOYHBIX BHYTPEHHUX PecypcoB AJsi
(uHaHCHpOBaHMS NOPOXKHBIX NMPOEKTOB SIBJSKTCH MHPPACTPYKTYPHBbIE 00JMralMU.
[Ipenmonaraerca, 4To Takue oOIUTanMKM OyAeT BBHIMYCKAaTh CIEIUATBHO CO3JAaHHAs
IIPOEKTHAas  KOMIIaHUS, 4YTOObI MOOWJIM30BaThb CpeiacTBa Uil  (DUHAHCHPOBAHMS
CTPOUTENILCTBA UM PEKOHCTPYKLUHU 0OBEKTOB HHPPACTPYKTYPHI.

Oanako Ui NOBBIIIEHUS Pe3yJbTATHBHOCTH M YJYyYllIeHUs] KOHEYHBIX MoOKa3aTeseil padoThI
JAOPOKHOT0 X035HiCTBAa HY’KHO HE TOJbKO YBeJIHYUBATH (PMHAHCHPOBAHUE, HO U NMPHUHUMATH MepPbl
A5 obecnievyeHHus: 3P(PeKTUBHOIO UCNOAb30BaHus cpeAcTB. OQuiMaibHbIM ypoBeHb 3aTpaT Ha paboThI
0 COACPIKAHHIO (TEKyIIeMy M KalUTaJbHOMY PEMOHTY) aBTOMOOWJIBHBIX IOPOT B Iepecyere Ha OJIUH
kmwitometp B Poccun komnebnercs or 27 000 mo 55 000 mosmapor CIIIA B 3aBUCHMOCTH OT TEXHHYECKOM
KAaTEeropuM JOpOru. DTU PacleHKH MPEJCTABIAIOTCA Ype3BblYaiiHO BbICOKMMU. B dunnsHauu, Hanpumep,
I71€ KIMMaTHYECKHUE YCJIOBMSI CXOJHBI C POCCHUICKMMH, CTOMMOCTh aHAJIOTMYHBIX pabOT B mepecuere Ha
omuH kuimometp noporu cocrtaBuna B 2007 romy 6512 espo (9442 pommapa CIIIA). dakropamu,
00yCIIaBIMBAIOIIMMH BBICOKHI YPOBEHb PACX0J0B HA COJEPKaHHUE JJOPOT, IO BCEH BEPOSTHOCTH, SBISIOTCS
HEJOCTaTOYHAs] KOHKYPEHIIMS B JOPOYKHOW WHAYCTPHH, a TaKKe yTedKa CpPeACTB M Koppymuus. Jlis
TIOBBIIIICHHSI PE3yIbTATUBHOCTU M yIyUYIICHHS KOHEYHBIX TOKa3aTelel B cdepe MOpOKHOTO XO3siicTBa
MOJKET OBITh OCYIIECTBIICH PsIl peopm:
e Poccusi moria Obl HCHOJIBL30BaTh NMOCTyIUIeHUust OT Hajora Ha I'CM m cOopoB 3a
BbIIa4y HOMEPHBIX 3HAKOB U PEruCTPallMi0 TPAHCHOPTHBIX CPEACTB JAJs peaju3aluuu
MOJIHOCTHIO (PMHAHCHPYEMOI MPOrpaMMbI COJIEP:KAHUSI ABTOMOOMJIBHBIX JI0por. B psne
CTpaH s oOecrieueHUs (PUHAHCOBOW MPHUEMIIEMOCTH TIOTHOCTHIO (DMHAHCHPYEMOM
MPOrpaMMBbl  COIEPIKAHUS JOPOT HMCIIONIB3YIOTCS JOPOXKHBIE (DOHIBI BTOPOTO IOKOJICHUS.
Takue mopokHbie (GOHIBI MPHU3BAHBI YBA3ATH A0XO/bI (HAIIPUMED, TOCTYIUICHHS OT HAJIora
Ha ['CM m cOopoB 3a BbIa4y HOMEPHBIX 3HAKOB W DETHCTPALUIO aBTOMOOWIEH) c
pacxomaMu, MPU STOM YIPaBIEHUE JOPOKHBIM (POHIOM OOBIYHO OCYIIECTBISIETCS COBETOM,
NPECTaBIISIFOIIMM HHTEPECHl Mojb3oBareneld aBToMoOmbHbIX nopor. C 1 suBaps 2011
roga B Poccun Hauan ¢yHxuumoHupoBath dDenepanbHblii JOPOKHBIM (OHI, KOTOPHIMA
nperHa3HayeH a5 ((MHAHCUPOBAHMS CTPOUTEIBCTBA, PEMOHTA M 00CITYKUBAaHUS JJOPOKHBIX
o0bekToB. OaHaKO, CyZs MO BCEMY, OH CO3[laH HE Kak ()OHJ BTOPOro MOKOJIEHUS, a Kak
TpaJULMOHHBIN A0poXxHBIA (oHA. B mepcnextuBe QyHKIUM AOPOKHOIO (PoHAA BTOPOIrO
MTOKOJICHUSI MOTJIa ObI MPHUHSITH Ha ceOs HETaBHO CO3JaHHAs TOCYAapCTBEHHAsT KOMITAHUS
«ABTOZIODPY.
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e Cueayer mnpoBecTH KJIacCHQUKALMIO [0POr ¢ LeJdb0 OLEHKH (PHHAHCOBBIX
BO3MOSKHOCTEH OPraHoB rocylapCTBEHHOM BJIACTH, a TaAKXKe KeJIaHHs MO0Jb30BaTeel
IVIATHTH 32 JKCILIyaTAlMIO JAefiCTBYIOIIMX M IUVIAHUPYeMbIX Aopor. OyHKINOHAIbHAS
KIaccu(uKays SBISETCS HE3aMEHHMbIM HMHCTPYMEHTOM Uil PAallMOHAIbHOM OIEHKH H
pacnpeneneHns OTBETCTBEHHOCTH B JIOPOKHOM Xo03siiicTBe. KauecTBO MOPOXKHOM CETH,
XapakTepHU3yIoIIeicss OOoJNbIIMM MaciTaboM W HEHAaJeXKalled H3KCILTyaTalnyel, Mpu
CYUIECTBOBAHUHU CIUIIKOM BBICOKMX TEXHMYECKUX TpeOoBaHM OyAeT yXyIIIaTbCs, YTO U
NPOUCXOAUT ceituac B Poccun.

e Hajuuo HacymHasi He00X0AMMOCTh NepecMOTPeTh AelicTBYIONIIME MPaBHJIa 3aKYIIOK, B
COOTBETCTBHM C KOTOPbIMH 3aKa3bl Ha IIPOBeJCHHE CTPOUTENbHBIX padoT
pa3MemanTca Yepe3 o0paTHble AyKHHMOHBI, YTO SIBJISAETCS YHMKAJBHON NMPaKTHKOM,
cyuiecTByomeii Tonibko B Poccmiickoii @enepanun. Ob6pammuviii aykyuon — 3TO BHI
ayKUMOHa, B KOTOpPOM IIPOJABIbl COPEBHYIOTCS 3a IIPAaBO 3aKIIOUEHUS KOHTPAKTA,
npesaras Kak MOXKHO OoJiee HU3KYIO IIeHy. BMecTo Toro 4ro0bl mojlaratbCsi Ha phIHOYHbBIE
MEXaHMU3MBI, JJI ONPEENICHUs] LIeHbl KOHTPAKTa MpeaaraeTcsl nepBoHavaabHas [eHa WU
MaKCHMAaJIbHBIN NPEIENIbHBIN YPOBEHb LIEHBI, OJJHAKO BO MHOTHX Cly4yasX HayalbHas Li€Ha
3aKymaeMblx pa0OT OCHOBaHa HE Ha TOYHOM OIIEHKE 3aTpar, a Ha 00beMe HMMEIOIIUXCS
cpeactB. B pesynbraTe OKOHUaTeNbHAS 1I€HA KOHTPAKTa B OOJBIIMHCTBE CIIydaeB Aajieka OT
pPEATMCTUYHON PHIHOYHOM LIEHBI, OTPAXKAOIEH OTKPBITYIO U CIPABEUINBYIO0 KOHKYPEHLUIO.

e (OO0s3aTeJbHBIM YCJI0BHEM SIBJISIeTCS INOBbIIICHHE KOHKYPEHUUH IPH Ppa3MelleHUHu
3aKa30B Ha JOPOKHbIe padoThl. YUCIIO NOAPSAIYNKOB, 00JIaJAIOMIMX BO3MOXKHOCTIMU IS
peanu3aluy KPyMHBIX JTOPOKHBIX MPOEKTOB, HEBEIHKO — OCOOEHHO B permoHax.’ Cpenu
BO3MOYKHBIX BapUaHTOB PELICHHs 3TOW MpoOIeMbl — TpeOOBaHHE Y4acTHs B KOHKypcCax
MIPETEHJCHTOB U3 MAKCHUMAJIbHO BO3MOYKHOI'O YHCJIAa PETMOHOB U 3alpeT Ha 3aKII0YEHHE
ZIOTOBOPOB CYONOApsAaa MEXIY YI4aCTHUKAMH KOHKYpCa MOCye MPUCYKACHUS KOHTPAKTA.

e CymecTBeHHasi JKOHOMHSA CPeICTB MOKeT ObITh peaju30BaHA 32 CYeT BHeIpPEeHUs:
NPAKTHKH 3aK/JII0YeHHs] KOHTPAKTOB HA BbINOJHEHUE PadoT MO COAePKAHUIO A0POr ¢
Y4eTOM KOHEYHBIX pe3yabTaToB. [Ipu TpagunmMoHHOM crocoOe pa3MelleHus: 3aKa30B Ha
CoJIep’)KaHUEe aBTOMOOMJIBHBIX JOPOT OINpPEAETSIOTCS KOHKPETHbIE PAalOOThI, MOIJIEXkKAllne
BBINIOJTHEHHIO, @ OIUlaTa MPOU3BOJUTCS 3a BBIIOJHEHHBbIH 00beM paboT. B ornuume ot
3TOr0, B KOHTPAKTAX, YUUTHIBAIOLIUX KOHEUHbIE PE3YJIbTAThI, ONPEICISIOTCI MUHUMATbHbLIE
mpe608aruss K COCTOSIHUIO JIOPOT, MOCTOB M JIPYTHX JOPOXKHO-TPAHCIOPTHBIX OOBEKTOB,
KOTOPBIE JJOTHKHBI OBITh BBITIOTHEHBI TIOJPSTIANKOM, a TAK)KE APYTUE YCITYTH.

e B TpauncnoprtHoii cTpaTterun cGopMyJupoBaH pPsi] JAJEeK0 WIYHIUX lejeid B 00JacTu
Pa3BUTHS PErHOHAJBLHON JIOPOkKHOI ceTn. Mexay Tem ocraerca 0e3 oTBera
NPABOMEPHBIA BONPOC 0 TOM, SIBJSAETCA JIM TaKkoe pacliMpeHHe HeOOXOAUMBIM M
nejgecoo0pasHbiM B nepudepuiinbix pernonax. Kak moka3plBaeT 3KOHOMETPHUUYECKUN
aHAJIM3 W MEXAYHApOJHBIH ONBIT, YIydlleHHe HWHPPACTPYKTYpbl HanOojee OIyTHMO
MOBJIMSAET HAa POCT MPOM3BOJUTEIHHOCTH B CTONMMYHOM pernoHe Poccum. Takum oGpaszom,
WHBECTUIIMM B HMHQPPACTPYKTypy caMu 1o cebe Bpsx Ju OyayT CIocoOCTBOBAThH
3KOHOMHUYECKOMY POCTY B OTCTAIOIINX PErHOHAX.

e BHeapeHue ycOBeplHIEHCTBOBAHHOW CHCTeMbl YNpPABJIEHHSI [JOPOKHBIMH 00beKTaMM
J0JIKHO CHOCOOCTBOBATHL NPHHATHI0O OOOCHOBAHHBIX pellleHUil 0 PacxoJ0BaAHUHU
cpeacTB. YmpaBieHHE OOBEKTAMH OJHKHO TPHUBOIUTH K TOBBIMICHUIO (DUHAHCOBON
3¢ (}HEeKTUBHOCTH 32 CUET CIIEAYIOMETO: () YCOBEPIIEHCTBOBAHMS IPOILETYPHI MPUHITHS
peIlIeHHIA C y4eTOM 3aTpaT U BBITOJ pa3iudyHbIX BapuaHToB; (D) 000OCHOBaHUS MpOrpamMm

3

310 oT4acTH 00YCIIOBIEHO HEOOXOAUMOCTBIO UCTIONB30BAHHS KPYITHOIa0apUTHOTO M JJOPOTOCTOSILET0 000PYIOBaHUS LISl pealIU3aLuK
JIOPOXXHO-CTPOHUTENBHBIX NMPOEKTOB. Kpome Toro, 3T0 SBISIETCS PEe3ysbTaTOM COBETCKOTO HACJIEAWS OpPTraHW3alliH JAaHHOTO CEKTOpa B
BUJIE KPYITHBIX PETHOHATEHBIX MOHOIIOHIA.
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pabot u notpebHOCTEl B (huHaHCHpOBaHUY; (C) ydera 3aTpar Ha SKCIUTYaTaIHIO JOPOXKHBIX
00BEKTOB B TEUCHHE BCETO CPOKa MX CIIyxkObl; a Take (d) moBeimieHus: 3PHEeKTUBHOCTH
pacxoloB Ha COJEp)KaHUE JOPOKHBIX OOBEKTOB 3a CYET HAJIEKAIIETO IJIAaHUPOBAHHS
pabor.

IIpobsiema TpeThbsi: HEOOXOAUMOCTH ONTUMM3ANUM (OoHAA OmIATHI TPYAA M YHUCIECHHOCTH
PadOTHHKOB B rOCyIapCTBEHHOM CEKTOpe

s coeporcusanust pocma pacxodos Ha oniamy mpyoa Ilpasumenvcmey P®  neobxooumo
nepeoyeHums npuopumemvl 8 20CYOaApPCMEEHHOM CeKmope U ONMUMUSUPOBANb  YUCIEHHOCHb
PAbOMHUKOB.

B Hacrosinmee Bpemsi pacxoabl 0I0[:KeTa HA OILUIATY TPYAA, HA J0JI0 KOTOPbIX MPUXOAUTCH 0Oosee
YeTBEPTH BCeX TIOCYAapCTBEHHBIX PAacCX010B, HCNBITHIBAIOT pPa3HOHANPABJEHHOe aBjieHue. B
CIIOKUBIIMXCS YCIOBHMAX OJHA M3 BaXKHEMIIMX 3agady — OOECNeYUTh CPEAHECPOYHYIO YCTOHUMBOCTH
pacxooB OIO/KETa B LIEJIOM, B TOM YHCIIE COBOKYIHBIX PAacXoA0B Ha oriary Tpynaa. OQHako 10 TeX mop,
MoKa orJiata Tpyda B TOCYAapCTBEHHOM CEKTOpEe, OCOOCHHO B cdepe 3apaBOOXpaHEHUs W 00pa30BaHMSA,
OyzeT ocTtaBaThCS HIKE, YEM B YACTHOM CEKTOpE, OyIeT COXpPAHATHCS JIaBICHHUE B CTOPOHY IMOBBIIICHUS
COBOKYITHBIX PacXo/0B Oro/pKeTa Ha 3apa0OTHYIO IUIAaTy B TOCYJapCTBEHHOM CeKTope. B To ke Bpems
COBEPILECHCTBOBAHKE OIUIATHI TPyJa MUMEET MPUHLIUIHNAIBHOE 3HAYeHUE ISl MOBBIMICHUS YPPEKTUBHOCTU
CHCTEMBl TOCYIAapPCTBEHHOI'O YIPABJICHUS M YJIyYIIEHHs KayecTBa IPEJOCTABICHUS TOCYIapCTBEHHbBIX

YCIYT.

Kpome Toro, oueBniHo, 4T0 0€3 CTPYKTYPHBIX H3MeHeHHU# B cpepe 00pa3oBaHus U 3APABOOXPAHEHHUS
NpeoJoJieHHe Cepbe3HOr0 pa3pbiBa B YPOBHe 3apa0OTHBIX IUIAT OyAeT CTOMTH OIOKeTy HeMAaJbIX
cpenctB. Hanlosiee 3HaUNTENbHBIN pa3pblB XapakTepeH Ul MyHULMIAIBHBIX YUPEKICHUH 00pa3oBaHus U
3npaBooxpaHeHus. Tak, cpeaHss 3apiiiaTa B MyHHIMIIAIbHBIX JAOUIKOJIBHBIX YUPEKICHHUIX, HAYaJIbHOU U
cpelHel mKkoje B cpeHeM Oosiee yeMm Ha 50 MpOLEHTOB HUXKE, YEM B CPEIHEM I10 IKOHOMUKE. 3aTpaThl Ha
MIPEO0JICHUE TAKOIO pa3pbiBa 0€3 COKpAIIEHHUs 3aHATOCTH B cHCTeMe oOpa3zoBaHus oleHuBaroTcs B 0,82
nporieata BBII B roa, a B 3apaBooxpanennn — npumepHo B 0,53 mporenta BBII B rox. Haumbonee
CephE3HYI0 HArpy3Ky HCIBITAOT CyOHAIlMOHAJIbHBIC OIOJKETHI: B PETMOHAX pPacxojbl Ha (OHJ OIUIATHI
TPyZla MOTYT BBIPAacTH IOYTH Ha TpeThb. [IpuHATHIE B mpeaplAyIne o6l MEPHI 10 JIMKBUJIALMH Pa3pbiBa B
YPOBHE 3apIljiaT y»e MPUBENIA K PE3KOMY YBEIMYEHHUIO PacXo/0B Ha oraTty Tpyda. 3a nepuoj ¢ 2006 mo
2009 rozap! pacxo/pl Ha OIUIATY TPY/JA 3a CUET CPEJCTB CyOHAIMOHAIBHBIX OO/IKETOB BBHIPOCIH Oosiee yeM
Ha 20 NpOLIEHTOB B IO/l B PEAIbHOM BBIPAKEHUH.

Jnsi caep:KMBaHHMsSI POCTa PACXO0B HAa OIUIATY TPyAa NPABHTEJNLCTBY NOTpPedyeTcsl NMEepPeoleHUTh
NPUOPHUTETHI B 00JIACTH IOCYJIAPCTBEHHOI0 CEKTOPAa M ONTHMH3HPOBATH YHCJIEHHOCTH PAOOTHHKOB.
DTO 3amada Ha CPEIHECPOUYHYIO NepcHeKTHBY. UTO KacaeTcs oOpa3oBaHUS M 3/PaBOOXPAHEHHsS, TO
OpeANPUHIMAEMbIe TMPABUTEIBCTBOM YCHJIHS [0 TMPEOOPa30BaHUI0 TOCYAAPCTBEHHBIX OFOKETHBIX
OopraHu3aiuii B aBTOHOMHBIC YYPEXKIEHHS CTaHYT JUIsl PYKOBOJIUTENCH STHUX OpraHU3alMii Cepbe3HBIM
CTUMYJIOM K OITHUMH3AIIMKU YHCJICHHOCTU pa6OTHI/IKOB. B cucreme O6pa3OBaHI/I5{, B YaCTHOCTH, MMECCTCA
3HAYUTENBHBI pe3epB Ul ONTUMHU3AlMM o0beMa pecypcoB 0e3 ymepba s pe3yabTaToB
00pa3oBaTeIHHOTO Tpolecca.

B cpeaHecpo4HOii TepcneKTHBE MPABHUTEILCTBO IUIAHHPYET PelIuTeJbHO ONTHMH3HPOBATH
YHCJEHHOCTh 3aHATBIX HA TOCYJIaPCTBEHHO#N  CJay:xk0e TMyTeM COKpalleHusi JO0JKHOCTeH
rocy1apCTBEHHOI I'PAKAAHCKOI CJIY:KO0ObI HA (peepajbLbHOM YPOoBHe Ha 20 MPOLIEHTOB B TeYeHHe TPexX
nociaenywmux Jjger. Oxugaercsa, yto k 2013 roay, cormacHo 3akoHy O OmjpKeTe, COYCTaHHE
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KpPaTKOCPOYHBIX M CPEJHECPOUHBIX MEp MPHUBEAET K COKPAILEHUIO COBOKYIHBIX PacXxoJ0B (eaepaibHOTro
Oromkera Ha ¢oHa omatel Tpyaa Ha 0,9 mpouentHeix nmynkra BBIL. B kpartkocpouHol mepcnekTHBE
COKpalleHHe Ha 5 TMPOLIEHTOB YHUCICHHOCTH (heaepajbHBIX TOCYAAPCTBEHHBIX CIYKAIIMX MOXET ObITh
JOCTUTHYTO 32 CUET COUETAHUS TAKHX MEp, KaK JTMKBUIAIMS BaKaHCUI U TOOPOBOJILHBIN BBIXO/ HA IEHCHIO.
B cpenHecpoyHON M JOArOCPOYHOM HEPCHEKTUBE 3TH U JIONOJIHHUTEIbHBIE COKPAIIECHHS 3aHATOCTH
noTpeOyIoT KOHCOMUAAIMH aJAMUHUCTPATUBHBIX (DYHKIMIA 32 CUET MX aBTOMATH3alMUd M MOJEPHHU3AIHH.
[Tpu sTOM camMoii TpyaHOH 3a7aueli OyIeT peanu3alus aHATIOTHYHBIX Mep Ha CyOHAITMOHATIHLHOM YPOBHE.

O4eBHIHO, YTO COBEPHICHCTBOBAHME OILIATHI TPyAa MMeeT 00JibIIOe 3HAYEHHE AJIsl NMOBBIIICHUS
3¢ (PeKTHBHOCTH TPENOCTABJIEHHS] TOCYAAPCTBEHHBIX ycayr. BmecTte ¢ TeM oOmbIT APYrHX CTpaH
NMOKa3bIBaeT, YTO B TOCYJAPCTBEHHOM CEKTOpe, BO3MOKHO, BA)KHA He CTOJbKO KOPPEKTHPOBKA
pa3Mepa cpexHel 3apad0THOM IVIATHI, CKOJbKO COBEPIICHCTBOBAHME CTPYKTYPHI OIIAThHI Tpyaa. B
CTPYKType 3apabOTHOW TIUIaThl OCTaeTCs CYUIECTBEHHOM /07 HaJg0aBOK M JBIOT, HE CBS3aHHBIX C
pesyibpTaTamMu TpyAa (BKIOYas HaAOaBKW 3a BHICAYTY JjeT). HemocraTouHble CTUMYIBI K TOBBIIICHHIO
KayecTBa pPadOTHl, OCOOCHHO K JIOCTM)KEHHUIO BBIJAIOIIUXCS pE3yJIbTaTOB, BEPOATHO, M janee OyayT
HEraTHBHO CKa3bIBAaThCS HA KAYECTBE U JOCTYIMHOCTU FOCYIapCTBEHHbIX yCiIyr. HecMOTps Ha AOCTUTHYTHIN
B Poccum 3ameTHbBIl mporpecc BO BHEJAPEHUHU PA3JIMYHBIX 3JEMEHTOB YIPaBICHUS IO pe3ysbTaram,
pedopma crucTeMbl OLEHKH WHAWBUAYAIBHBIX PE3yIbTaTOB paOOThI UAET MEJICHHO.

®enepanbHbiM 3aK0HOM «O rocyaapcTBeHHOHl rpaxiaHckol ciay:k0e Poccuiickoit ®epepauum»
onpejeJeHbl HHCTPYMEHThI OLEHKH PpPe3y/JbTAaTOB JAeITeTbHOCTH OTACJBHBIX CJIY:KAIIHUX, OJHAKO
00JILIIMHCTBO U3 HUX HOCAT BecbMa (hopMaJIbHBIN XapaKTep M He CBA3aHbI ¢ HHCTHUTYLHOHAJIBHOM
CHCTEeMON ymnpaBjeHUsl Mo pe3dyiabTataM. OTCYTCTBHE METOAMYECKMX PEKOMEHIALUi 1o pa3paboTke
PE3YJIbTATUBHBIX CIIYKEOHBIX KOHTPAKTOB, a TAKXKE IMOKa3aTelell HHAUBUAYAIbHOH NEsTeNbHOCTH MIPUBEIIN
K TOMY, YTO MMHHCTEPCTBA U BEJOMCTBA BHIOpAIHM TPAAUILIMOHHYIO MPAKTHKY OILUIAThI TPYa, BKIIOYAIOIIYIO
0a30Bble JIOJDKHOCTHBIE OKJIJbl M JONOJHUTEIbHBIE BBILUIATEl (MPEUMYILECTBEHHO Hal0aBKU B
3aBUCUMOCTH OT KJIACCHOTO YMHA U 3aHUMAEMOM JOIKHOCTH).

HecmoTpsi Ha c1a00cTh CHCTEM OLICHKH Pe3yJIbTATOB /esiTeIbHOCTH, BHeJPeHHE CHCTeMbl OIJIATHI
TpyAa nmo pesyabratam (OTP) nnsa paGoTHHKOB rocyiapCcTBeHHbIX OIOIKETHBIX OpraHu3aunui (He
OTHOCSIIIMXCA K TOCYIapCTBEHHbIM CJIy:KaluM) uaer ObicTpbiMu Temnamu. Hosas cuctema
mpecieayeT psa 1ened, B ToM uucie: (a) mauddepeHnmanuio BO3HATPAXKACHUS B 3aBHCHUMOCTH OT
3 dEeKTUBHOCTH W KOHEYHBIX pe3ynbTaToB paboThl; (D) moOBBIICHHE NPHBICKATEIBHOCTH Tpyda B
OIO/DKETHBIX OpraHU3alUsIX B LENSAX MPUBICUCHUS KBATH(UIMPOBAHHBIX pAaOOTHHMKOB; (C) MOBBILICHHE
MPOU3BOJUTEIBHOCTH TpyJa U ONTHMM3ALUIO YHUCICHHOCTH 3aHATBIX B IOCYIJAPCTBEHHBIX OOKETHBIX
opranmzaiusx; (0) mOBBIIEHWE NPO3PaYHOCTH CHCTEMBI OILIaThl Tpyda; (€) BBeOeHHE Mep,
CTUMYJIMPYIOLIMX TpPUMEHEHHe HOBBIX 3HaHuif; (f) moBbimeHue oOiiero ypoBHsS 3apaOOTHOW IUIATHI; a
TakKke (J) TOBBIIIEHHE CTENEHH HE3aBHCUMOCTH PYKOBOAMTENECH TIOCYZApCTBEHHBIX OIOKETHBIX
OpraHu3alMi.

CymectByer c00/1a3H (M OIIACHOCTH) Pa3padoTKH CHCTEMbI OILNIATHI TPYAA IO pe3yJbTaTaM B LeJsX
NnoBbIIeHUS 3((PEKTHUBHOCTH IOCYAAPCTBEHHOI0 CEKTOPA MJIM MOTEHIHAJIBHOT0 CHUKEHHSI 0a30BbIX
AOJZKHOCTHBIX OKJIa10B. OnbIT cTpaH, 00beUHEHHBIX B OpraHn3aiio 5KOHOMUYECKOTO COTPYJHHYECTBA
U pa3BUTHsA, yKa3bplBaeT Ha TO, 4TO ycrex BHeApeHus cucreMel OTP B Gonblieil creneHu 3aBUCUT OT
KayecTBa NPOLEAYPbl OLEHKH JEATEIbHOCTH, YeM OT CaMOMW OIIaThl TPYAd, U YTO MOHUTOPHUHI M OLIEHKA
pe3yibTaTOB B TOCYAAPCTBEHHOM CEKTOPE IO-IIPEXKHEMY CONPSDKEHBI € OOJBIIMMHU TpyAHOCTAMU. B
OTIMYME OT YAacCTHOTO CEKTOpa, TIJE pe3yiabTaTbl JIETKO H3MEPSAIOTCS B (DMHAHCOBOM BBIPAXKEHUM,
TOCYJApCTBEHHBIM CEKTOp MMEET Jel0 C TOCYAapCTBEHHOW MOJMTHUKOH, pEryJIupOBaHUEM H
rocyaapCTBEHHbBIMH YCJIYTraMH, KOTOPBIC TPYAHO HU3MCPUTHL C IMOMOIIBIO KOJUYCCTBCHHBIX HOKa3aT€HCﬁ,
MIOJIIAIOIIIMXCS] KOHTPOJIIIO CO CTOPOHBI OT/IEJIBHBIX CITY)KAIIHX.
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Il. CPABHUTEJIBHAAI XAPAKTEPUCTHUKA POCCHM 110 TIOKA3ATEJISIM
KOHKYPEHTOCIIOCOBHOCTH M YCJIOBUI BEJIEHUS BU3SHECA

Pe3rwome. Hnnosayuu, cosepuencmeosanue npouzgoocmea u OUHAMUM NPeONpUsMuil — Kiodesvle hakmopeol,
onpedenawwue yposeHb KOHKYPEHMOCHOCOOHOCMU dIKOHOMUKU. B Oonvuuncmae gedyuux sKOHOMUK Manvie u
cpeonue npeonpusmus (MCII) enocam cyujecmeeHHblli 8KIAO0 8 POCM 8A0B020 BHYMPEHHE20 NPOOYKMA
(BBIl), 3anamocme u unHogayuu. OOHaxo Onsi ycnewnou OeamenvHocmu MCII Heobxooumsl ycrosus,
obecneuusaiowue OpUEHMUPOBAHHOE HA NOb308AMEN NPeOOCMABNeHUe 20CYOAPCMBEHHbIX VCye, Haaudue
Kanumand, HAOAeHcawyro UH@pacmpykmypy u Keamupuyuposanuyo pabouyio cury. Poccuiickue eracmu
VOensom nOoGblUEeHHOe GHUMAHUE YIVYULEHUIO UHBECTIUYUOHHO20 KIUMAMA 8 CIMpPAHe U 00Ae2Y4eHUI0 8E0eHUs.
OusHeca — Kaxk Ha hedepanrbHOM, MaK U HA PecUOHATILHOM YPOBHAX, U NPUCMYNUIU K Peanu3ayull paod 6ANHCHbIX
UHUYUAUE 1O YIPOWEHUIO HOPM De2yIuposanusi eedenus oOusneca. B macmosweil pasoene obcyscoaemcs
nonoxcenue Poccuu no cpagmenuiro ¢ Opyeumu IKOHOMUKAMU 6 obnacmu 0enogo2o Kiumama u
KOHKYPEHMOCNOCOOHOCU, 8 MAKUX pelimuneax, kak /[oknao o enobaibHou KoHKypenmocnocoonocmu (HI'K) u
enobanvHoe ucciedosanue "Bedenue oOusneca”. B Hem nooueprusaiomcsi OCHOGHbIe NpeuMywecmed u
HeOOCMAamKy UHBECMUYUOHHO20 Kiumama 6 Poccuu u yKkazwlearomesi OCHOBHble HANPAGIeHus pegopm.
Hecmomps na mo, umo mexcoy nokazamensimMu poCCULICKUX PESUOHO8 GOZMOICHbL PA3IUYUSL, OONbUUHCEO
UHOUKAMOPO8 YKA3bIGAIOM HA MO, UYMO 0e108as cpedd NO-NPedlCHeMy OCA0JNCHIem O0esimeabHOCb
npeonpusimuil, 4mo Ypo8eHb KOHKYPEeHYUlU He co30aem 00Cmamover O CMUMYIUPOSAHUs NPeonpusmull K
UHHOBAYUSIM U NOGLIUUEHUIO IPPEKMUBHOCU, U YMO NPeOnpuUsmus, KaxK npasuio, ONUPAIOMCs HA HU3KUL
Vposenb pazeumus mexHono2ull u 3Hanuil. B nacmosiwyee epems, Beemupnwiil 6anx nposodum bonee demanvHoe
uccnedosanue nO OYeHKe OCHOBHLIX O2paHuyeHuti 0as ougepcugurayuu sxoHomuxu Poccuu. OcHognvimu
Hanpasienusmu OaHHO20 UCCIe008AHUS SGIAIOMCS PA3GUMUE KOHKYPEHYUU, UHHOBAYUU U NPOOGUIICEHUE
akcnopma. Pezynomamul uccieoosanus 6y0ym onyoauko8ansl 8 0moeibHoM 0oklade Beemuprozo bauka.

JlokJi1aj 0 171062/ 1bHON KOHKYPEHTOCIIOCOOHOCTH

Jokaax o r1100aJbHOH KOHKYPEHUMH IpedoCcTaBjseT O0LIYI0 KAPTHHY COCTOSIHHA
KOHKYpeHTOcnoco0HocTH 139 3KOHOMHMK HAa OCHOBe INpOBeleHHOro ucciaenopanusi. Ha ocHose
aHaJM3a MIMPOKOTO CIEKTpa IKOHOMHUYECKHUX IMOKa3aTenel, B Jlokinaae cienana mormbpITKa OnpeaeuTh
KJIIOYEBbIE TPUOPUTETHI 3KOHOMUYECKHX pedopmMa, KOTOpble HEOOXOIUMBI Uil CTUMYIMPOBAHUS
pocTa NMpoU3BOJAUTENBHOCTH, C TEM YTOOBI B 5KOHOMHUKA CTpaHbl CMOIJIAa IEPEUTH Ha HOBBIM YPOBEHb
Pa3BUTH U TOJJIEPKUBATH JOJITOCPOUYHBIA IKOHOMUYECKHH POCT.

B nokiane HCHoOJb3YIOTCSI TPM MIMPOKHE KATEerOpHM, KaxIas M3 KOTOPBIX OXBATbIBAaeT
nepevyeHb 3JIEMEHTOB, MPEACTABJSIIONMX BAKHOCTh JJI51 KOHKYPEHTOCIOCOOHOCTH CTPaHbI. DTO
"0a30Bble TpeOOBaHUs" (MHCTUTYIIMOHAIBHAS OCHOBA, HHPPACTPYKTYpa, MAKPOIKOHOMHUUECKas Cpejia,
3paBOOXpaHCHUE M HavalibHOE 00pa3oBaHue); "GakTopsl, moBbImaromue 3PPeKTUBHOCTD" (BBICIIICE
oOpa3oBaHue M OOydeHHe, pbhIHOYHAs >PPEKTHUBHOCTH TOBApoOB, 3((HEKTUBHOCTH pHIHKA TpY.a,
pa3BuTHE (UHAHCOBOTO PBIHKA, TEXHOJOrMYECKas TOTOBHOCTh W pa3Mep pbIHKA); u "(paKTopsl
MHHOBAIlMM U COBEPIICHCTBOBAHUS IPOU3BOACTBA” (MOBBIINIEHUE YPOBHS CIIOXXKHOCTH Ou3HEca U
uHHOBanuu). CTpaHbl OICHUBAIOTCS MO HIMPOKUM KAaTETOPHSIM M HMX DJIEMEHTaM IO mikaine oT 1
(mamxymmee) mo 7 (Hamimydmiee) W HOJNYdYarOT — pedHTMHr B MHaekce  TI00atbHOM
koHKypeHTocnocoOHoct (MI'K). Microunukom cBeeHHH Cily’KaT HallMOHAIBHBIE U MEKTyHapOIHbIE
CTaTUCTHYECKHE JaHHbIE U ONPOCHI PYKOBOJMUTENEH OM3HEca B KaXI0U CTpaHe.
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Honoscenue Poccuu 6 uenom

B mnocnexnem HMI'K (3a 2010-2011 rr.) Poccusi 3ammmaer 63 MecTto, mpH 3TOM ee
KOHKYPEHTOCIOCOOHOCTh oueHuBaercs B 4,2 6anna. Takoil ke mokaszarens otmevancs B 2009-
2010 rr., ogHAKO €ro 3HaYE€HHWEe CHU3WIIOCH TT0 CpaBHEHHIO ¢ TTokaszareneM B 4,3 6amia B 2008-2009 rr.
NT'K mokassiBaet, uTo 3a mocieanue Tpu roga Poccust omycrunack B peiituare ¢ 51 na 63 mecro. B
a0COJIOTHOM BBIp@KEHHH B Poccum B Hacrosimee Bpemsl JIyYille BCEro OOCTOST Jena B o0iacTu
0a3oBbIX TpeOoBanuii (4,5 Oaa), 3a KOTOPHIME CIIEAYIOT (GpakTopbl NOBbIIICHUS 3 dexkTuBHOCTH (4,2
Oamna). Xyxke BCEro CHTyalusi B 00JacTH MHHOBAI[Mi M COBEPIICHCTBOBaHUS mpou3BojacTBa (3,4
0ama). Ecnu oOpatuthest K petimuncy, B Poccuu nydine Bcero OOCTOSAT jeida ¢ TOYKUA 3PCHHS
daktopoB mossiieHus d¢dexktuBHoctd (53) W XyKe BCEro ¢ TOYKH 3PCHHS HMHHOBALUH U
coBepiieHcTBOBaHMs mpousBojacTtBa (80), mpu 3ToM Mo mMokasaTento 0a30BbIX TpeOOBaHUI OHa
HAXOJUTCS Ha cpeaHeM ypoBHe (65).

Poccusi koHKypHpYeT 3a npuBJiedeHUe OU3Heca ¢ IUPOKUM CIIeKTPOM cTpaH. B nanHoM paznerne
paccMaTpuBarOTCs OTHOCUTEINIbHBIE MOKa3aTeau Poccuu 1o CpaBHEHMIO C MATHIO Pa3HbIMU IPyNIaMU
crpan: (a) HEKOTOpHIMH U3 Haubojee OOratelx CTpaH Mupa, BXomAmux B OpraHu3amuio
dKOHOMHUYEcKoro cotpyauudectBa u passutus (ODCP); (b) ¢ rpymmoii Bemymmx NpPOMBIINIICHHO
Pa3BUTBIX CTpaH W Haubojiee OBICTPOpPACTYHIMX TrocyaapcTs, Bxomamux B "I'pymmy 20"; (C) ¢
IKOHOMHUKAMH, aHAJIOTMYHBIMH Poccuu mo ypoBHI0 pa3sutus, cornnacHo onpenenenuto K (['pymma
2), ¥ IPUHATOMY BO BceMupHOM OaHKe ONpE/ICIEHHIO CTPaH ¢ YPOBHEM JIOXOJ0B BBIIIE CPEIHETO B
COOTBETCTBHH C IOKA3aTE/IIMH BaJOBOIO HAIMOHAJIBHOIO MPOAyKTa Ha aymry Hacenenus; (d) co
crpanamu BPUK (Bpasunus, Poccus, Uuaus u Kuraii); (€) co crtpanamu Esponsl u IleHTpanbHOM
Aszum (cocemnumu ¢ Poccueit crpanamu B peruone EL[A). B Ta6mune 3.1 nokaszan oOmmii Gasmn
Poccun mo cpaBHEHHIO CO CpPETHUMH TOKa3aTeNsIMU B KaKIOW rpymnmne u Oail Mo KaxIoMy U3 Tpex
noauHaekcoB. Kpome Toro, B Hell MoKa3aHO BIMSHUE KaXKIOro Oajula Ha PEUTHHI BHYTPHU KaXKIOU
rpymnmsl cTpad. bamiel mpucBauBaroTcs mo mkaie oT 1 10 7, Ipu 3TOM OTpHIATENbHbIE 3HAYEHUS
YKa3bIBalOT, Ha CKOJIbKO MyHKTOB Poccust oTCTaeT oT Apyrux CTpaH 1Mo KOHKPETHOMY IOKa3aTelto, a
II0JIOKUTEIIbHBIE — HA CKOJIBKO ITYHKTOB OIIEPEXkKAET HX.

Taboauna 3.1. CpaBuenue 3Havyenuii Poccum mo mommnaexcam [II'K ¢ ocranbHbIMU cTpaHaMu B
Pa3THYHBIX MEKTYHAPOIHBIX TPyNax

Yucio ®akTOpHl HHHOBAIIHH
DakTOpbI
CcTpaH B mesiom 3a 2010- Ba3oBble HOBLIICHMSE "
2011 rr. Tpe0oBaHuUs sdbdek oc COBEPIICHCTBOBAHUSA
I'pynna bepexruBHOCTH NMPOM3BOACTBA
MecTto Bbann MecTto Bbann Mecto Bbann Mecto Bbann
0dCP? 35 33 -0,7 32 -0,8 32 -0,6 35 -1,2
I'pynna 20 20 18 —-0,6 14 -0,6 17 -0,5 20 -1,0
I'pynna ob 29 12 0,1 11 0,0 7 0,2 17 -0,1
Crpansl ¢
YPOBHEM 0X02a 34 13 0,1 14 0,0 7 0,2 19 0,0
BbIlIIE CPEAHEro
BPUK 4 4 -0,3 2 -0,1 4 -0,3 4 -0,6
EIIA 22 7 0,2 8 0,1 4 0,3 8 0,1

a. B nannyro rpynmy Bxomr 35 ctpan wienos OOCP u Poccust.
b. Crpansi, o6cnenoBanusie B pamkax 'K, pasaencHsl Ha TPymIbl B COOTBETCTBHH ¢ X ypoBHem BBII Ha mymry HaceneHust W [JONIel JKCIoOpTa
CBIPBEBOH mpoayKIwH. d.
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Poccusa no cpasnenuto co cmpanamu O3CP

Poccusi Haxoaurcesi B koHUe cnucka crpad OJCP mouru B kaxaom peitunre. Kak B 1enom,
Korja mo OamraMm Poccusi cyliecTBEHHO OTCTaeT OT MoKaszarenell Takux crpad, kak IlBenus (5,6),
I'epmanmus (5,4) u Kanaga (5,3), Tak ¥ 110 KaXI0MY U3 TIOJAUHICKCOB, POCCHUS CYIIIECTBEHHO yCTymaeT
CpeIHUM IIOKa3zaTensiM B Tpymme. Poccus AeMOHCTpUpyeT HauOolsiee KOHKYPEHTHBIE 3HAYCHUS TI0
TaKuM TIOKa3aTessiM, Kak (akTopbl MOBBIMICHUS J(P(EKTUBHOCTH, M HaMMEHee KOHKYPEHTHBIC
MMOKAa3aTeN Iy 110 HHHOBAIUSM U COBEPIIICHCTBOBAHUIO MTPOU3BOICTRA.

Poccusn no cpasenenuro co cmpanamu "I'pynnot 0saoyamu'’

IIo ypoBHI0O KOHKYpeHTOCHOCOOHOCTH Poccusi HaxoaMTC NMOYTH B KOHIE CIOHMCKA CTPaH
"I'pynnbi 20", Cambiii Beicokuii 0amn, cocrapisitonuii 4,5, Poccus monmyunna B obmactu 6a30BBIX
TpeOOBaHMI; OH JEHCTBUTEIHHO MPEBHIIIACT WA HICHTUYCH TIOKA3aTeNISIM CTPaH, PACIOJIOKEHHBIX B
Tabnuie nenocpenctsenHo Haa Poccueii, Takux kak bpasunusa, FOAP u Typuus. Bmecte ¢ Tem Takue
cTpanbl, Kak @OpaHius, KOTOPOMl MPUCBOEHO 5,7 Oaijia, CYHIECTBEHHO OIMEPEXKAIOT 3TO 3HAYCHUE.
[Tokazarenr Poccum makcumanbHO TpUOMMIKAETCS K CpPeJHEMY IIOKa3aTeial TPYMIbl MO TaKuM
KpUTepHsiM, Kak (HaKTOpbl IMOBBIMCHUS 3(PPEKTUBHOCTH, ¥ B HAMOOJBIICH CTENEHH OTCTaeT OT
3HAYEHUM TPYMIbI MO TAKUM MMOKa3aTeIsIM, KaK MHHOBAIIUM M COBEPIIICHCTBOBAHUE MTPOU3BOCTBA.

Poccus no cpasnenuto co cmpanamu «Ipynnvt 2» no yposnto pazeumusn ¢ /[I'K u cmpanamu c
YPOBHEM 00X00a 8bluie CPEOHEe20

B oGenx rpynmax pesyabrarbl Poccnu sIBJSIIOTCS CPeIHUMH 110 YPOBHIO 0a30BbIX TpeOOBaHMIi,
HECKOJIbKO JIy4llle 110 TAKHM I0Ka3aTeIdM, KaK NOBbIlIeHHEe 3(P(PeKTUBHOCTH, U CPeIHHE HIIH
HECKOJIbKO XY’Ke CpPeJHHX II0 TAKMM I0Ka3aTeJlsiM, KaK HHHOBAIlMM U COBEPLICHCTBOBaHME
npousBoacTBa. Poccus He ycTynaer 5JKOHOMHUKAaM € aHAJIOTUYHBIM YPOBHEM pPa3BUTHUsA, OJHAKO CyHAs
110 TOMY, YTO OHA HE MPEIIPUHUMAET YCUIUHN IO IPOJBHKEHUIO NHHOBAIMM U COBEPIIEHCTBOBAHUIO
Ipon3BoJIcTBa, — KoTopble B JII'K paccMaTpuBaroTCsi Kak BayKHBIM MPU3HAK NPOJBUKEHHUS HA HOBBIN
YPOBEHb Pa3BUTHs, — POCCHIO HEIb3sl CUMTATH MEPEJOBOM MO CPABHEHUIO CO MHOTMMH CTPAHAMM C
AQHAJIOTUYHBIM YPOBHEM Pa3BUTHUA.

Poccua no cpasnenuro co cmpanamu bPUK

B nesnom Poccnsi HamMeHee KOHKYPEHTOCIIOCOOHA B 3TOM rpynie, HO IPH 3TOM 3aHUMAaeT BTOPoe
MECTO B peiiTHHIe U M0 YHUCIY 0a/UI0B C TOUKHU 3peHusi 60a30BbIX TpedoBaHmii. UTo Kacaercs IByx
JIpYTUX MOAWHIEKCOB, TOo Poccus 3aHMMaeT mocieiHee MecTO U B OCOOEHHOCTH OTCTaeT MO TaKUM
MOKa3aTeNsiM, KaK MHHOBAIIMHM M COBEPIIICHCTBOBAHUE MPOU3BOJICTBA. TOT (PakT, 4YTO ypOBEHb I0XOJ0B
Ha JAylly HaceleHuss B Poccuu Bbllle, C OAHOM CTOPOHBI, CBHUJETEIBCTBYET O TOM, YTO CTpaHa
oTepekaeT Apyrue cTpansl B rpymme. C Apyrod CTOPOHBI, 3TH OTHOCUTENIbHBIC 0aUIbl TTOKA3bIBAOT,
YTO JIpyrue CTpaHbl ¢ OOJNbIIeH oJiel BEpPOSTHOCTH CMOTYT MOJAJEPKUBATH JOCTUTHYTHINH YPOBEHBb
Pa3BUTHS U HAPAIIMBATh KOHKYPEHTOCIIOCOOHOCTD, YTO MO3BOJUT UM MPOJBUTATHCS B CTOPOHY Oojee
BBICOKOT'O YPOBHS pa3BUTHS Ha 0a3e TEXHOJIOTUH.
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Poccusa no cpasnenuto c opycumu cmpanamu EIA

C ToukHu 3peHMsi MPUCBOEHHbIX Poccum 0a/JIOB MO CPABHEHMIO CO CPEJHUM IOKAa3aTejieM IO
rpynne M IOJIO)KEHHSI 10 CPABHEHHMIO ¢ JPYTHMH CTPaHAMH CpelHM BCeX MeKIYHAPOIHBIX
COIIOCTABJICHHUI, IPOBEJCHHBIX B PAMKAaX HACTOAILIEro aHaau3a, Poccus 3aHMMaeT HamIy4iiee
nosaoxxenue B rpynme EIIA. Poccust nemoHcTpupyer Hanbosiee BBICOKME OTHOCHUTENBHBIE U
a0COJIIOTHBIE TIOKA3aTeNM B TAKUX 00JIACTSIX, KaK (paKTOpbl MOBbIIEHUS 3(PPEKTUBHOCTH, IO KOTOPHIM
OHa 3aHMMaeT YeTBEPTOe MecTo, 4To Ha 0,3 MyHKTa MPEBHILACT CpeaHee 3HaueHue. HecMoTpst Ha TO
YTO OHA 3aHMMAECT JIMIIb BOCBMOE MECTO II0 MHHOBALMSAM M COBEPLICHCTBOBAHUIO IPOU3BOICTBA,
npeBbIicUB cpenHuil mokaszarens Ha 0,1 myHKTa, €e COBOKYMHBIE TIOKa3aTelW IO MOJUHIEKCAM
CBUJCTEIBCTBYET O TOM, YTO OHA MOXKET YBEPEHHO KOHKYpUpOBaTh B peruone ELA.

(Dakmopbt, onpeOeﬂﬂmmue 6bICOKUE U HU3KUE pe3yibmambl Poccuu no smum noxkazamensam

AHanu3 pe3yabratoB Poccum, kak B a0COJTIOTHOM, TaK M B OTHOCHUTEJLHOM BBbIPAa:KeHWH,
MO3BOJIsIET C/1eJIaTh MHTEpPecHble BHIBO/IbI OTHOCHTEIbHO ee KOHKYypeHTocnmocoOHoctu. Cambie
BBICOKME TMOKa3aTenu y Poccum mo kareropuu 0a30BbIX TpeOOBaHWil, HECKOJBKO XYKe, HO Ha
JOCTaTOYHO XOPOIIEM YPOBHE, - TMOKa3zaTesu B cepe nopbimeHus ¢ dexruBHocTH. 1 coBceM mioxo
00CTOSAT Jena ¢ TMOKa3aTeNsIMH  WHHOBAallMOHHOTO TIOTCHIMANa M YPOBHS  COBEPIICHCTBA
(ycnoskHEeHHOCTH) OM3Heca, KOTOpbIe, COOCTBEHHO, M ONPEACIISIIOT BO3MOXHOCTh MPOPhIBA HA HOBBIN
YPOBEHb KayecTBa IKOHOMHYECKOTrO pocta. Bmecte ¢ TeM, peiTuHrn Poccun mo 3tuM cyOuHIEKcamM
MOKa3bIBAlOT, YTO Yy Hee Oojee BBICOKHE pPEUTHHTH 10 (akropam B cdepe MOBBIIICHUS
sapdpextuBHOCcTH. Takum oOpa3zom, Poccusi Gosee KOHKypeHTOCHOCOOHA IO 3TOMY KOHKPETHOMY
CYOMHJIEKCY, TOCKOJBKY IO KOMIIOHEHTaM 3TOTO CyOHWHJEKca BbImie, ueM y Poccuu, pedTuHru y
MEHBIIIETO KOJMYECTBA CTPAH, YEM IO IPYTUM CYOHHIEKCaM.

B pamkax cyOunaexkca 0a3oBbix TpeOoBanumii 'y Poccum camble BBICOKHE a0COJIIOTHBIE
MOKAa3aTeJIi M0 KOMIIOHEHTaM 3/PaBOOXPAaHEHMs] M HAaYaJIbHOro odpasoBanmsa (53 crpoka B
peiliTuHre, ouenka 5,9). Oco6eHHO BBICOKHE pe3ynbTaThl Poccust 1€MOHCTpUpPYET MO IMOKa3aTesro
HavyabHOTO 0OpazoBaHus. OXBaT HaceJleHUs HaYaJIbHBIM oOpa3oBanueM B Poccunu cocrasnser 99,8%
- TIOKa3aTellb, IOBTOPEHHBIN 01HOM Mcnanueil n npeselieHHbId TOIbKO KocTta-Puxoii u fInonueii. B
OTHOCHUTEJILHOM BBIpaXXEHHH caMble Jydlllie pe3ynbTarhl y Poccuu 1o nokazatento HHQPACTPyKTYphbl
(pefitunr 47, ouenka 4,5). Ho gaxe mo 3ToMy mokaszarelito pedTHHT Poccu 3HAYUTETBHO HUXKE, YeM
MOKHO O0XMJaThb OT CTpaHbl, YHaclleJJOBAaBIIEH BHYIIUTEIbHYI0 HHPPACTPYKTypy CO BpeMeH
coumanusMa. Hecmorpst Ha §-ii peltuHr Poccum 1o KoONHMYecTBY MOAKIIOYEHUH MOOMIIBHBIX
TenepoHoB Ha aymry HaceneHus (163,6), Oornee neTanbHBIA aHANINU3 COCTOSIHUS HHQPACTPYKTYPHI
MOKa3bIBAET CYLIECTBEHHBbIE HEJOCTATKH B KOJMUYECTBE, KAauecTBE, a Takke Haluduu 3()(EeKTUBHBIX
WHCTUTYTOB B KpPYIHBIX HHQPACTPYKTYPHBIX CEKTOpax, TaKMX Kak TpaHcmopT (cm. paszen |l
HACTOSILEro JI0Kiaga). Bmecte ¢ TeM, caMble HU3KHME Pe3ylbTaThl B paMKax cyOMHAEKca 0a30BbIX
TpeboBanuii y Poccuu, 06e3 coMHEHHS, 10 TTOKA3aTeII0 KauecTBa MHCTUTYTOB (pedTuHr 118, omenka
3,2). OueBuHO, MOYEMY: 1O MOKA3ATEI0 rapaHTUil mpaB codcTBeHHOCTH Poccust Haxomutes Ha 128
MecTe (ee olleHKa cocTaBiseT 2,9 0amia), MO HUCHOJIB30BAHUIO TOCYJApPCTBEHHBIX CPEACTB U
koppyniuu — Ha 109 mecre (oueHka 2,6), M0 HE3aBUCUMOCTH cyaeOHOU Biactu — Ha 115 mecrte
(omenka 2,7), Mo KaueCcTBY CTaHAAPTOB ayJUTa U OTYETHOCTH — Ha 116 mecTe (oreHka 3,8).

CBsi3p MeXKAy HH3KMM Ka4eCTBOM OOLIECTBEHHBIX HHCTHTYTOB, YPOBHEM KOPPYNUUHM H
pe3yJbTaTaMu padoThbl YaCTHOIO OM3HeCAa TaKKe NMPOCJeKMBAETCH B MOCTEIHEM HCCIeJOBAHNHU
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«Tpancmpancn Uurepudmna» «lIpo3padHocTts oTyeTHOCTH MO OOpbOEe ¢ KOppynuuei», B
KOTOPOM PAacCMATPUBAETCH AHTHUKOPPYNIIMOHHAS MOJUTHKA M JAeATeJbHOCTh 500 KpynmHeHmux
koMnaHuii mupa. Kaxnas U3 3TUX KOMIaHHI OlleHMBaJach MO TMOKa3aTelsiM OOIIel CTpaTeruu,
IOJIMTUKU H CHCTCM YIIPABJICHUA, COSHaHHOﬁ IJi1 MOHUTOPHMHTAa W MNPEAOTBpalllCHUA Oda4ud H
noyiydeHus B3ATok. M3 17 ctpan poccuiickrie KOMIaHUHM OKa3ajJUCh Ha MOCJIETHEM MECTe, MOJIyYUB B
cpeaneM 1o 2 6amia n3 50 BO3MOXKHBIX 32 CJIeI0BaHUE HalIeKalei Hpaumznce.4

B pamkax mnoka3zareneii 3¢@dekTuBHOCTH, CHIbHBbIE M cJjaadble cTOPpoHBI Poccum Takke
odyeBHIHBbI. CaMOll cuiIbHOM cTOpoHOU Poccum B 3TOM 00sacTH, O0€3 COMHEHHS, SIBISETCS JTOCTYII
poccuiickux (UPM Ha COCEAHHE PBIHKH U OOJbBINNE pa3Mepbl BHYTPEHHETO PBIHKA, YTO IO3BOJSET
Poccun 3aHATH BOCBMOE MECTO IO KaTErOpHM «pa3Mepbl pbIHKa» Mpu oueHke 5,7 Oamna. OpHako
MOTEHIMAJ 3TOro (aKTopa CHIDKACTCS 32 CYET HCKIIOYUTEIHHO HHU3KOIO 3HAYEHHUS IOKa3aTems
«3(pdekTHBHOCTH pPBIHKOB TOBapoB» (perTuHr 123, omenka 3,6), WM ypOBHS KOHKYPCHIIUH,
HCKYIIEHHOCTH TOKYIATEeIsl U CTEHNEHU TOCYIapCTBEHHOTO PETYIMPOBAHMS HAa PHIHKaX TOBApOB M
ycnyr. BMmecTte ¢ TeM, caMmblii HU3KUN pe3yabTaT B aOCOJIOTHOM U B OTHOCHUTEILHOM BBIPAKEHUU IO
3TOMY CYOMHIEKCY OKa3ajcs IO KaTeropuu «pa3BUTHE (UHAHCOBOTO ceKTopay, rae Poccus 3ansa
125 mecto npu onenke 3,2 6ayuta. DTa OLIEHKA IOJIydyeHa B pe3ysbTaTe HU3KUX OaljIoB IO LEIOMY
psAy HampaBleHWH, HO B OCOOCHHOCTH IO TaKMM HAIIPABJICHUSM KaK «(QUHAHCOBAas YCTOWYUBOCTH
O6ankoBy» (peiitunr 129), «moctynm k kpeautam» (107) U «BO3MOXXHOCTH TPHUBICUYCHUS
¢buHaHCHpOBaHMS HAa BHYTpEHHEM pbIHKe Kamutana» (107). 3a mocnemHue Toapl ObUI MPHHAT
BHYIIUTEIbHBIA KOPITYC HOPMATUBHO-TIPABOBBIX AKTOB, 3aJOXHUBIINX OCHOBY COBPEMEHHOTO PBIHKA
KanuTana B Poccuu, mpaBUTENHCTBY HEOOXOIUMO MPOAOIIKATH MpOorpaMMmy pedopmM, HAMpaBICHHYIO
Ha YyKpeIUieHHe OaHKOBCKOTO CEKTOpa, yIydlIeHHe I0CTyna K (PUMHAHCHPOBAaHUIO, YIiayOleHue u
IUBEpCUPHUKAINIO ((UHAHCOBBIX PHIHKOB.

B pesyabTatrax Poccum mo cyOunHaexkcy (pakTopoB MHHOBAIMOHHOIO NMOTEHI[HAJA M YPOBHS
CJI0KHOCTH OHM3Heca NPOSBHJIMCHh HEKOTOpPbIe MOCIAEACTBHS KOHKYPEHTHBIX HEIO0CTATKOB
Poccun. [lanHbI CYOMHAEKC COCTOMT BCETO JIMIIb U3 JBYX KOMIIOHEHTOB: ‘“ypOBEHb CIOXKHOCTH
OusHeca» u “nuHoBarmu.” I1o mokasaresro WHHOBaIM Poccus mosydunina Huskuit 6amt (3,2), oqHako
ATOT PE3yJIbTAT MAJIO MOBJIHUSJ Ha CHIDKCHHE €€ TOJIOKEHHUS B PEUTHUHTE MO CPABHEHUIO C JAPYTHUMH
crpanamu (57 ctpoka). C apyroil CTOpPOHBI, Ha pe3yjibTaTax IO IMOKA3aTeNTi0 YPOBHS CIOXHOCTH
ousneca (peiirunr 101, orenka 3,5) oTpasuiachk cirabasi HHCTUTYIIHOHAIBHAS cpefa B Poccun, HU3KUI
yYpOBEHb KOHKYPEHIIMU U BeChbMa BBICOKHE PEryIsITUBHBIC Oapbephl JIJIsl CO3/IaHuUs U BeJeHUS OM3HEca.
Ot (GaKkTophl, HECOMHEHHO, CHHXAIOT BO3MOXKHOCTH JUHAMHYHOTO pa3BUTUA (UPM, dYTO
0o0yCNOBIMBAE€T HU3KUH YPOBEHb CJIOXKHOCTH W KauecTBa OW3HEca, OTpakaeMblii B JIaHHOM
nokazatene. CiaeayeT OTMETUTh, OJHAKO, HEKOTOPHIE MOJIOKUTEIbHBIC CABUTH, 3a(DUKCHPOBAHHBIC B
uccinenoBanuu BcemupHoro Oanka «XapakTepHUCTHKA JAETOBOW M MPEANPUHUMATENBCKONW CPEab»
(BEEPS) 3a 2008 roa. B xone wucciiemoBaHusi ObUTO BBISIBICHO, YTO A0 (UPM, pa3pabOTaBIIMX
HOBBIE MPOAYKTHI B TEYEHHUE TPEX JIET 0 MpoBeeHus onpoca 3a nepuox 2005-2008 rr. yBenuuunach
Ha 24%.” IHTepecHO MOCMOTPETh, TOATBEPAUTCS JIU 3Ta TCHIICHIIUS B XOJI€ OYEPETHOTO PayH/ia ’TOTO
uccaea0Banus, 3amnanuposanHoro Ha 2011 rog.

B nesiom 04eBHIHO, YTO 0 KaTeropru 0230BbIX TPeOOBAHMI K PHIHOYHOM 3KOHOMNKe Yy Poccun
eCTh HEeKOTOpble TMPeuMylIecTBa, OJAHAKO MOABOAAT HU3KHE OLEHKH M0 T[0Ka3aTelr
HHCTUTYIHOHAJIBLHON cpeabl. Ecnu Obl Mo STOMy HampaBlieHHIO cHTyalus B Poccuu ymydimmnace,

* Transparency International, Transparency in Reporting on Anti-corruption (Berlin: Transparency International, 2010), 13.
® World Bank, “BEEPS at-a-Glance 2008: Russia” (report, World Bank, Washington, DC, 2010): 17
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MO’KHO OBLIO ObI 0XKMJAaTh YJIYUIIEHUS €€ KOHKYPEHTHOI'O MOJ0XKEHUS 10 TAKUM OCHOBOIOJIAraroIluM
KOMIIOHEHTaM, HEOOXOIUMBIM ISl TOJICpP’KaHMsl pOocTa M MPUBICUYEHHUS MHOCTPAHHBIX (PUpM, Kak
3aIUTa MpaB COOCTBEHHOCTH, HE3aBUCUMOCTD CyJla M CTaHIapThI ayAnTa/OTYETHOCTH.

HccaenoBanune «Beaenue oOuzneca»

HNunexc «Benenmss om3neca» (Doing BuSIiness) omeHmBaeT TONMOJHUTELHbI, HO He MeHee
BA'KHbIi KOMIIOHEHT PEeHTHHIa IJj100aJIbHOI KOHKYPEHTOCHOCOOHOCTH: PeryJATHBHYI Cpexy
BeleHusi Om3Heca. lHaexkc paccuuThIBaeTCs Ha OCHOBAHHMU OLICHKM JEBSTH IOKa3aTeleH,
U3MEpPSIONIUX JIETKOCTh CO3JaHMsI, BEIEHUS U JIMKBUAAIMU Ou3Heca. BakHO OTMETUTH, YTO MpHU
IIOMOIIM J3TOro0 HMHACKCA AaHAJIM3UPYIOTCA YCJIOBUA BCIACHUSA OousHeca A1 MaJIbIX W CPpCIHUX
MpeanpUsATHH, NEeHCTBYIOIIUX B KPYIMHEWIIEM JeIOBOM IIEHTPE CTpPaHbl, KaKk MPaBUJIO, B CTOJIULIE.
Takoii BbIOOp pa3mepa Ou3Heca O3HAYaeT, YTO TOJTYYEHHBIC JAHHBIE MOXKHO HCIIOJIB30BaTh JJIs
OLIGHKH CpeJbl JUIsl IeATEIbHOCTH CIEIYIOIIero MokoieHus kommnanuid. Ecnu B 9T0i cpene OusHecy
TPYAHO, MO>KHO OXHJIaTh, YTO U HOBbIE KOMIIAHUH B JM OyIyT MPOIBETATh U JOOMBATHCS yCIIEXOB
B YCOBEpIICHCTBOBAHUU OM3HEca U pa3paboTKe HOBOW Mpoaykiuu. Takum oOpa3om, naHHbIE HHEKCA
«Be[{eHHe OousHeca» Ou3Heca MOT'YT HUCIIOJIb30BATHCA MOJIUTUKAMU WU TOCYyAapCTBCHHBIMU ACATCIISIMU
pH pa3pabOTKe MPaKTUYECKUX M3MEHEHUI, HalpaBIeHHBIX HAa COBEPILIEHCTBOBAHUE JICIOBOI Cpelibl,
— pY YCIOBHUH, YTO ITH U3MEHEHMSI OyIyT YCHEIIHO pealn30BaHbl.

Bmecre ¢ Tem, He MeHee BAa)KHO YYHUTHIBATH reorpaguyecKMi acleKT MCTOYHUKOB JAHHBIX.
Pacuersl uHaekca «Benenue Ou3Heca» OOBIYHO OCYIIECTBISIOTCS HAa JAaHHBIX O KPYIHEHIIMX
JIEJIOBBIX LIEHTPAaX COOTBETCTBYIOIIMX CTPaH, IOCKOJbKY MMEHHO B JTHUX ILIEHTPax, Kak IIPaBHIIO,
COCPENOTOUYEHBI BEyINE NPEANPUATUS U Komnanuu. CuTyanus B TaKuX LIEHTpax TUIIMYHA JJI BCEU
Ie0BOM cpenpl crpaHbl. OcoOEHHO 3TO chpaBeIMBO Uil Poccuu, rzae 3HauuTenbHas 4YacTh
HSKOHOMHYECKOH JeATeNbHOCTH cocpefoToyeHa B MockBe. C 1esbio MosyuyeHus Oojiee TOYHOU
KapTUHBI CPAaBHUTEJIBHBIX pe3yJabTaToB M0 pernoHam B 2009 roay poccHiickoe HpaBUTENbCTBO U
BceemupHblii 0aHK NpeAnpUHSIM TIepBOE HCCIeI0BaHNEe YCIOBUN BeleHUsl OM3Heca Ha PErMOHabHOM
ypoBHe. OLeHKa NpoBOANIIAch B CTOJIMIIAX JEBATH poccuiickux pernoHos: Upkyrtck, Kazanb, [lepms,
Ilerpo3aBoack, Poctos-Ha-/lony, Cankr-IlerepOypr, Tomck, TBeppr u Boponex. HuTepecHo
OTMETUTBh, YTO Ka3aHp mosayumsia caMmblii BBICOKMH PEUTHHT IO COBOKYIIHBIM IMTOKa3aTensM, a Mocksa
— caMblif HU3KUH, IPH 3TOM HAOIIOJAINUCh CYIIECTBEHHbBIE pETHOHAIbHbIE paSJ'II/I‘lI/I}I.6

Pe3yabTaThl mnccjie10BaHUS TO3BOJISIOT NPEANOJOKUTh, YTO YCJOBHS BedeHHs] OM3Heca B
pernoHax B 3HAYUTEIBLHOH CTeNeHW 3aBUCAT OT JeiicTBUH MeCTHBIX BJjacrteil. OT pemieHuid u
JNEHUCTBUI MECTHBIX BJAacTed, a Takke OT MECTHOW WHTeprpeTanuu (eaepaabHbIX HOPM H
YCTAHOBJICHUH B 3HAYUTEIBHOM CTEMEHHM MOTYT 3aBUCETh YCIOBHUS paboThl W Harpyska Ha
npennpusaTus. Poccuiickoe MpaBUTENBCTBO B MapTHEpPCTBE ¢ BceMupHbIM OaHKOM B 3TOM TOAy
IJITAHUPYET TPOBECTH CIEAYIOMMK payHJ] CyOHAIlMOHAIBHOTO HCCienoBaHus «BemeHue OuzHecay.
[Ipeanonaraercss cpaBHUTH yxke 30 pOCCHUUCKMX PETHMOHOB MO YETBIPEM IOKa3aTessiM («co3gaHue
KOMITAaHUH», «IIOJYyYE€HHUE pa3pelIeHus] Ha CTPOUTEIbCTBOY», «PETUCTPAlUs COOCTBEHHOCTH» U
(MOAKITIOYEHHE K DIIGKTPOCETSAM»), YTOOBI JIydille BBISIBUTH PETHOHANBHBIE pazluyusl U
CIOCOOCTBOBATh MEKPETrHOHAIBHBIM COTIOCTABJICHHUSIM U OOMEHY OITBITOM.

® World Bank, Doing Business in Russia 2009 (Washington, DC: World Bank, 2009).
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Aepezuposannstii peiimune Poccuiickou ®edepavuu
B Tabnuue 3.2 B 000011eHHOM BHJIE TIPEACTABICH arperupoBaHHbIN peUTHHT Poccun mo mokaszarensm
yCJIOBUH Be[CHHs OHM3HEca B paMKax pasIM4YHBIX Tpynn crpaH. B umccnemoBanmm 2011 1. Obuia

MpoBeJIeHa olleHKa 1o 183 crpanam.

Taoauna 3.2: Peiitunr Poccuu no nokasartensim uccienopanus «Begenne 6uzneca» mo rpynmnam cTpas

Ctpansl ¢

Peiitunr Poccun B ypoBHEM
02CP I'pynna 20 I'pynna 2 aoxoaa BPUK ELIA

rpynime cTpaH BhIIIIE

cpeHero
Kou-Bo cTpan 35 20 29 46 4 25
ArperupoBaHHbIii 35 20 25 38 2 22
peiiTHHT
Co3aHne KOMIAHHH 29 14 17 32 1 21
Ilosryuenune pa3spereHuit 33 20 28 46 4 25
HAa CTPOMTEJIHLCTBO
Perncrpanus 21 7 5 11 2 11
cOOCTBEHHOCTH
Monyuenue kpeanta HpnpagﬂeHo K Hpmz(agHeHO Hpmz(agHeHO HpI/Il’;a]SHCHO Hpn[;agneHo HpPI];:(&];HCHO
ammETa HHBECTOPOB HpnpalB(;IeHo K HpI/III)(a];HCHO HpI/IIIZE;-BfCHO HpI/III;)‘c';-BIICHO HpI/IpZBHeHO 8
Hanoroo6J0:xeHue 27 11 16 26 1 13
Mewaynapoanas 35 19 29 43 4 21
TOProBJist
OoecnieyeHue
BBINOJHEHUS 11 7 2 4 2 4
KOHTPAKTOB
JIukBHIAIMS KOMIAHUM 34 15 20 29 2 18

B coBokynHoMm peiitunre «Benenust 6usneca B 2011 roay» Poccust onyctunack co 116 ctpoku no
123. Tlo mokazarenro «CO3JaHHs KOMIIAaHWW» OHa cryctuiach co 104 mecra no 108. Ee cambrit
BBICOKUH PEUTUHI — MO «0OECHNEUEHUIO BBIMIOJIHEHUS KOHTPAKTOB» — COXPAHWIICA HA TMPEKHEM
YPOBHE, TaK K€ KaK ¥ CaMblil HU3KMM PEUTHHT 11O ABYM ITOKA3aTEISM — «MEXKIYHAPOIHAs TOPTOBIISI»
¥ IIONyYeHHE PA3PEIICHHs Ha CTPOMTETHCTBOY.

JMannbie BceMupHOro 6aHka CBHIETEJIbCTBYIOT, YTO MPH BCEX CJIOMKHOCTSX OTKPBHITHSI HOBOI'O
neqa B Poccun, 0codble TPYAHOCTH KAYT MpeANPHHUMATEIs HA dTane padoThl yKe CO3MaHHOM
komMnannu. Ilo MHOrum mnokasareasiM BeleHHe OHM3Heca ocTaercsi o0peMeHHMTeNbHbIM. O
npobiieMax ¢ BelIcHHEM Ou3Heca B POCCHM CUTHAIU3UPYIOT HU3KAE PEUTHHIH CTPaHbl 110
MoKa3aTensiM «rmonydenue kpeauta» (89), «3amura ursectopos» (93), «Hanoroobioxenue» (105) u
«IOJIyYEeHHE paspelleHnii Ha cTpouTelbeTBo» (182). MekayHapoaHas TOProBilsi Takxke Ooee
3atpyaHeHa B Poccum, 4eM B apyrux crpanax (Poccust 3anumaet 162 cTpoky B peiitunre). Haxowerr,
IPOIIECC JTMKBUIAIMHA OHM3HECAa TakK)Ke OCTAeTCs MPOOJIEMATHYHBIM: 110 3TOMY IOKaszaremo Poccus
3anumaet 103 mecro.

" B COOTBETCTBHM C JIAHHBIMH, moyveHHbIMUA BeemupubiM GankoMm B xoze uccaenoBanust BEEPS 2008 rona, 59% obcnenoBanHbix (GUpM 3asBILIH, 4TO
TaMOXXEHHOE PEryJHpoBaHHe He NpeacTaBisier mpodiembl. Kpome Ttoro, B 2008 romy Tombko 1% COBOKYIHOTO BallOBOTO JOXOJa POCCHHCKUX
MPESATIPUATHI OBLT MOJIYYEH 3a CYET MpsAMOro skcropra. TakuM 0Opa3oM, TpaHCTpaHWYHAsE TOPrOBIIS, BO3MOXKHO, 9TO HE caMasi Cepbe3Has Ipodiema
poccuiickux xommanuii. boree moapo6uo cm. World Bank, “BEEPS At-a-Glance 2008: Russia” (report, World Bank, Washington, 2010).
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Poccusa 6 cpasnenuu co cmpanamu O3CP

YcioBus AJs MpeINpUHUMATENbCKOI AeATebHOCTH B Poccun Xyske, 4eM BO MHOTMX CTpaHax
ODICP. [/Ins cpaBHEHUS paCCMOTPHUM YCIOBHS JTMKBUAAUU KoMianuu. B Poccun motpedyercs mouru
Ha ABa roga Oousbie, yeM B cpeaHeMm mo ctpaHam ODCP, nmns 3akpbiTus kommnanuu. [Ipu sTom
KpEAUTOPHI MOTYT PAaCCUMTHIBATH Ha BO3BpAT 25 IIEHTOB HA KaXKIIbI BIOXKCHHBIN JIOJIJIap, B TO BpeMs
KaKk B cpemHeM 1o ctpanam ODCP kpemuTopbl CMOTYT BEepHYTh 65 1eHTOB. B TOXe Bpems mo
MOKA3aTeNIl0 3aTpaT Ha 3aKpbITUE KOMIAHHWHM B IPOLEHTaX OT CTOMMOCTHM aKTHMBOB Poccuiickuit
nokasarenb B 9% comoctaBuM co cpenHuM nokazarensm B crpanax OOCP B 10%.

Poccusa 6 cpasnenuu co cmpanamu «I pynnot 0saouyamu

Ha d¢one ocranbubix crpan «I'pynnbl aBaaunatu» Poccusi nmpourpbiBaer. CUI0)KHOCTH €
Be/leHHeM OM3Heca — 3TO Cepbe3Hblil HeI0CTATOK, MOAPHIBAIOIINI e¢ KOHKYPEHTOCIOCOOHOCTH
10 CPABHEHHUIO C BeAYIIMMH MHPOBBIMH HHAYCTPHAJIBHBIMH JepkaBaMu. Taxxke O04eBHIHO, YTO
JIMIIb OYCHb HCEMHOI'MC CTpaHbI B I[aHHOfI rpyome Co34ar0T TaKHUE K€ NPCHATCTBUA JIA CBOHMX
KoMIaHu#l B cepe MexayHapoaHou Toproiu. C Apyroil CTOPOHbI, BEICOKHE pe3ynbTaThl Poccun mo
MOKa3aTeI0 00eCIeYeHHsT COOJIIOICHUS] KOHTPAKTHBIX YCJIOBUM TO3BOJIAIOT €U ONepeauTh MHOTHE
npyrue crtpasbsl, Bkiatouas Kanmany. Hecmorpst Ha TO, uto B Poccum, BO3MOXHO, NPUXOAMUTCA
coONIr0IaTh HECKOJIBKO Ooublie (OpMaTbHOCTEH, YeM B JPYTUX CTpaHax, Mpolecc odecredeHust
BBITIOJTHEHUSI KOHTPAKTOB 3aHUMAaET ropas/io MeHblle BpeMeHUu. [Ipu 5TOM H3Iep:KKH TakKe MOTYT
6I)ITI) SHAYUTCIBHO HUIKEC, YCM B APYIUX CTpaHax. KpOMe TOTO, Poccus Taxke HEnI0Xxo BBITJIAAUT I10
nokasareito opopmiieHus: IpaB cOOCTBEHHOCTH, onepexast Opaninuro, ['epmanuto u SAnonuto.

Poccusa 6 cpasnenuu co cmpanamu «Ipynnel 2» u co cmpanamu ¢ ypoeHem 00X0008 évluie
cpeonezo

HNHTepecHO 0TMETHUTH, YTO HEKOTOPBIM BeAymIMM cTpaHaM «I'pynmbl 2» M rpynnbl CTpaH ¢
YPOBHEM /0X0J0B BbIIIE¢ CPEIHEro0 YyIAJ0Ch MAOOHUTHCH BBICOKHX Ppe3yJbTaTOB IO BCeM
nokasareyasiM. Camble JIydline MoKa3aTead B TPYINIE CTPaH C YPOBHEM JOXOJOB BBIIIE CPEIHETO Y
Maspukusi: camas BbICOKas olleHKa — 12, camad Huskas — 89. B «I'pynme 2» Ha nepBoe MecTO
BbIen Taunana, KOTOPBIM Takke T0OUJICS BeChbMa BBICOKMX PEMTUHIOB MO HEKOTOPBIM MOKA3aTeNsM,
IIPU 3TOM €My YAAJIOCh HE OIYCTUTBHCS J0 CaMOI0 HH3a TabJIUIlbl MO IpYTUM MokazaTensMm. Y Poccun
JUIIb HECKOJIbKO KOHKYPEHTHBIX PEHTHHIOB, KOTOpBIE TEpAIOTCS Ha (POHE ee HEKOHKYPEHTHBIX
peiTuHroB. [laxke cpenu CTpaH, HaXOAAIIMXCS HA TOM K€ YPOBHE Pa3BUTHs IO YPOBHIO BaJOBOTO
HaIMOHAJIBLHOTO J0XO0/a Ha Tylly HaceiaeHus Poccus BeINIAIUT ci1ao.

Poccusa 6 cpasnenuu co cmpanamu bPUK

HecMoTpst Ha TO, 4TO B peiiTHHre I100a71bHOI KOHKYypeHTOCHOcoOHOCcTH Poccusi okasanach
HauMeHee KOHKYypeHTOocnmocoOHoii m3 d4erbipex crpan BPHK, cocrosinue ee OusHec-
HHQPACTPYKTYPHI aeT el HeKOTOpble MpeuMyllecTBa. Tak, X0Td 0OIUN PEUTHHT MO MOKa3aTelto
coznanusi OuzHeca HU30K (108), oH myume, yem y bpasmnmmuu, Kuras m Wumun. HekoTtopbie u3
HauXyAIIUX OLEHOK PoccM — mo IoOKas3aTemsiM «IONy4eHHE pa3pelleHHs Ha CTPOUTENIBCTBO» H
«HAJIOTOO0JIOKEHUE» — BBITJISAAT HECKOJIBKO JIy4llle B CPAaBHEHUH C ITUMH TpeMs CTpaHaMH, y
KOTOpPBIX 1O JTHUM IIOKa3aTelasiM Takke Huzkue Oamipl. Bmecre ¢ Tem, Mo moOKaszaTemnio
«MEXIyHapoHas TOProsish» Poccust Bce ke CyIeCTBEHHO IPOUTpeIBaeT ApyruM ctpanam bPUK.
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Poccus ¢ cpasnenuu c opyzumu cmpanamu EIA

IIo cpaBHenuro ¢ apyrumu crpanamu EIIA y Poccum ecTtb HeKOTOpble KOHKYpPEHTHbIE
npeuMyliecTBa B 00JacTH yCJaoBHid AJsi Oum3Heca. Cpenu 3THX NPEUMYIIECTB — 0oJjiee HU3KHUE
U3/ICPKKH OTKPBITUSI HOBOTO JieJla, a TAK)KE€ MEHBIIEE YHCIO HAJOroBbIX IaTexeil. C napyroit
CTOPOHBI, MO JPYrUM IOKa3aTelsiM, OIpeIesiouMM OOpeMEeHUTEIbHOCTh BeleHus Ou3Heca,
pe3yiabTaThl Poccun BBINISIAST CIMIIKOM HU3KUMH JIaXKe MO0 CpaBHEHUIO ¢ apyrumu ctpaHamu ELA.
Tak, Hampumep, MoOJy4YyeHUE pa3pelieHUui Ha CTPOUTEIHCTBO 3aHMMAET MOYTH Ha TOJA JOJbIIe, a
HKCHOPT OJHOTO KOHTEHHEpa CTOUT Ha HECKOJIBKO COTEH JIOJUIapOB OOJBIIE, YeM B JIPYTHX CTpaHax
pervuoHa.

(Dakmopbt, onpeOeJmiomue 6bICOKUE U HU3KUe pe3y/ibmambl Poccuu no smum noxazamenam

Kak u ciaemnoBano oxuaatrh, mpodjeMbl ¢ MOJy4YeHHEM pa3pellieHHs HA CTPOMTEJbCTBO U
OCYILeCTB/IEHHEM TPAHCTPAHMYHBLIX omepanuii B PoccuH OCI0KHAKT BeleHHe Ou3Heca IO
KaKI0MYy MOKAa3aTeJI0 3TUX nmoakareropuii. [lonyyenue paspemenuii Ha cTpouTenbcTBo B Poccuu
(MockBe) — 3TO JUTMTENBbHBIA U 3aTpaTHBIA mporecc. [lomrumo Oosee BBICOKON CTOMMOCTH TAaKOTO
paspemenus (4141 nonnapos CIHIA no cpaBaenuto ¢ 215 1011apoB B OCTANBHBIX CTPaHaX «TPYIIIIBI
JBAAATHY), IPOIECC MOTYYSHUS pa3pelICHHUs 3aHUMAET Ha TOJT JOJIbIIE.

Ta ke curyanusi B 00/1aCTH IKCHOPTHO-UMIOPTHBIX onepanuii. Eciu B cpenHeM B cTrpaHax
«pynnbl aBaguaTu» CpOK OKMAAHUSA cocTaBjsieT 13 nHed auas 3kcmopra u 14,7 nHed s
HMIIOPTA, TO POCCHMICKUM KOMIAHMSAM NPUXOAUTCH KAaTh 36 nHell B o0omx cayuasx. Kpome
TOTO, YTOOBI BBIBECTH CBOIO MPOAYKIIMIO Ha BHEIIHWE PHIHKH, OHU BBIHYXJEHBI 0QOPMIIATH BOCEMb
JOKYMEHTOB BMECTO TIsiTH. BBO3 MM BBIBO3 KOHTEHHEpa ¢ ToBapamu ooxoautcs kommanusm Ha 700-
800 nonnapoB OoJbIIEM, YEM B CPETHEM B CTpaHaX 02CP.?

I'oBopsi 0 cuiabHbIX cTOopoHax Poccum, obGecrmedyeHue cO00/MI0NEHMA KOHTPAKTHBIX YCIOBHH
HOMHHAJIBHO Ka’KeTCsl ropasjo Jierde, 4eM B HEKOTOPbIX APYrux crpa”ax. Xots B Poccuiickoit
denepanyy MPeTyCMOTPEHO HECKOJIBKO OoJbliee KOJIMYECTBO (POPMATIBHBIX MPOLEAYpP, B LEIOM
nporecc 3aHruMaeT Ha 270 1HEH MeHbIe W CTOUT CYIIECTBEHHO JICHIECBIIE, YeM B CpPEHEM B CTpaHax
«['ynmer gBaauatn». OgHAaKO, MO CPAaBHEHUIO C APYTUMU CTpaHAMHM «JBaJUaTKW», B Poccun cioxHee
HpOfITH qucpes HaYaabHBIA dTan OTKPBITHA 6H3Heca, MOJIYUYCHUA KPCAUTOBAHUA, 4 TAKKE BBIITOJTHCHHA
TaKuX MPOCTHIX IIAroB KakK perucTpanus rnpaBa coOCTBEHHOCTH. VIHTEpeCHO OTMEeTHTh, 4YTO MocKkBa
3aHMMAET BOCBMOE MECTO CPEIHM POCCHMCKHUX TOPOJOB IO IMOKA3ATENI0 JIETKOCTU CO3JaHUs HOBOTO
OM3Heca MO pe3ysbTaTOM PErHOHAIBLHOTO UccienoBaHus o BeneHuun OusHeca 2009 r. B Pocrose-Ha-
JIoHyY, 3aHMMAIOIEM IIEPBOE MECTO IO 3TOMY ITOKA3aTEN0, MPEAYCMOTPEHO HA YEThIPE MPOLETYpPhI
Oosblile, OJTHAKO 3aTpaThl Kak JOJS JI0XO0Ja Ha JAyIly HaceleHus Ha 1,1 mMpOIeHTHOro MyHKTa HIKE,
yeMm B Mockse.

8 Crnenyer 0OpaTHTh BHUMaHHME Ha ABE NPUYMHBI HU3KOTO peiitmHra Poccuu B 310 obGnmactu. IlepBas mpuuYMHA COCTOUT B TOM, YTO JUIS HOIy4CHUS
paspelIeHus Ha CTPOUTEILCTBO B MOCKBE TpeOyeTcst MPOHTH OrPOMHOE KOJIUYECTBO MPOLEAYP, YTO COMPSIKEHO € MOTyISHHEM TaKOr0 YHCHa Pa3InIHbIX
pa3pelieHuii, KOTOpoe 3HAYNTEIbHO MpeBbInacT TpedoBanus (enepaipHoro I'pagocrpontensHoro kogekca. Cym. World Bank, Doing Business in Russia
2009 (Washington, DC: World Bank, 2009): 10. Bo-BTOpbIX, CTOMMOCTb HOJKIIOUCHHSI K YHEPTOCETSIM B MOCKBE BBICOKA.

® Onmmako B xome BEEPS 2008 roma BeisiBieHO, uTo B Mepron Mexay 2005 u 2008 IT. momst (pUPM, OTMEUAIONIMX, UTO TPH B3AMMOJEHCTBHH C
TaMOJKCHHBIMH OpraHaMH 4YacTO TPeOOBANNCH WIIM OXUJIATUCh B3ATKH, CHM3MWIachk ¢ 11% no 6%. Takoe CHIKEHHME OTYACTH CTAJl0 PE3yNIbTaTOM
[POrpaMMBbI MPABUTENLCTBA 1O pedopmupoBannio DenepaabHON TaMOKEHHOH CITyXObI, peanu3yeMoil Mo CICIYIONNM OCHOBHBIM HAmpaBiICHHM: (a)
BHEJPEHHE MEXIYHAPOJAHON NPAKTUKU 0OpabOTKH MEXIYHAapOJHBIX TOPTOBBIX MOTOKOB TaMO)KEHHbIMH opranamu u (D) obecriedenue coOmoaeHHs
HAJIOTOIUIaTENBIIMKOM TaMOXKEHHOTO KOJIeKCa M eIMHOro mojaxoxa k ero npumenenuto. See World Bank, Trends in Corruption and Regulatory Burden
in Eastern Europe and Central Asia (Washington, DC: World Bank, 2011): 15.
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KonkypentHoe mpeummymectBo Poccum, 3akirouamomeecsi B 0oJjiee HHU3KMX HM3IEpP/KKax IO
CO31aHUI0 OU3Heca, yPABHOBEIIMBAaeTCs 00JiblIel JIUTEJIbHOCTHIO NMPOLENYP, Yepe3 KOTOopble
AOJIKHBI MPOHTH POCCHiiCKHe KOMIIAHWU 1O CPABHEHHMI0 ¢ KOMIAHUSIMH BO MHOTHX CTpaHax
«'pymnbl ABaauaTu» (Ha 1,5 npoueaypsol u 8,5 aHeii 6oJibiie yeM B cpeaneM nmo crpanam G-20).
HopmaTuBHO-TipaBoBasi 0a3a IMOJNYYCHUS KPEAMTOBAHUS IOJy4Wja HU3KYIO OlLeHKy (3 Oamma 1o
cpaBHeHuto ¢ 6,1 6aymutoB i ctpaH «[ pymIbI ABAIATHY), IPU STOM 3allUTa HHBECTOPOB HAXOIUTCS
Ha TIOCpPEeACTBEHHOM ypoBHe (5 OamioB mo cpaBHeHWo ¢ 6,2 OamnoB s crpaH «[ pynisr
nBamrarny).’® Kpome TOro, MHBECTOpaM HPUXOAUTCS CTANKHBATHCA C CEPHE3HBIMU TPYAHOCTSMH B
mporecce MONy4YeHHs paspemeHus Ha crpouTenscTBo (540 nueit, a He 176 nHeit, a takke 53
nporeaypsl BMecto 18).

I'pynnoii  uccinenoBanusi «Bemenme OuszHeca» (Doing Business) paspaGorana Mojelib,
MO3BOJISAIONIAS. CTPAaHAM MNPOrHO3MPOBATH TMIOTETHYECKHE H3MEHEHHSI CBOHMX OLEHOK M
PEeTHHIOB, — P MPOYUX PABHBIX YCJIOBHAX — €CJIU OHU COKPATAT YHCJIO0 MPOUEAYP U CHU3AT
BpeMsi M M3/IePKKH BeleHHs OM3Heca MO PA3IMYHBIM MoKa3zareasaMm. Hampumep, ecim Takum
00pa3oM J0BECTH OIICHKH POCCHE MO0 COOTBETCTBYIOIIUM MOKa3aressaM «Beaenus ousneca» (KoTopbie
ceiiyac HUKE CPEIHEro) JI0 CPEIHEro YPOBHS CTPaH «IBAILATKH», €€ PEUTHHT 10 dTOH KAaTEropuu
MOXET MOHATECS 10 44 crpokm.'’ Pasymeercs, Takoil pesynbTaT OyZeT BO3SMOXKEH TONBKO B
YCIOBUSIX MAaJIOBEPOSITHOTO CIIEHApHWs, KOrJga JpyrHe CTPaHbl HE TPEIIPUHUMAIOT HHKAKUX
HW3MEHECHUU.

YiaydmeHde  MHBECTMLIMOHHOIO  KJIMMATa  SBJfAETCH  NPHOPUTETHOM  3agadyed  1JIs
npaBuTeabcTBa Pocenmu. Bnactu Bcex ypoBHeil pa®oTaroT HaJl JIMKBHJALMEN BBIIIE YKa3aHHBIX
0apbepoB M YIMPOIICHUEM PETYIATUBHOM Cpe/bl. B0 MPUHATO HOBOE 3aKOHOJATEIHCTBO M BHECEHBI
U3MEHEHHMsI B CYLIECTBYIOLIEE 3aKOHOAATENIBCTBO B 00JaCTH CTPOUTENBCTBA U TAMOXHU. BeceMupHbIit
0aHK MPOJOKAET COTPYIHUYECTBO ¢ MHHHCTEPCTBOM SKOHOMMYECKOTO PA3BUTHUS IO PA3IUYHBIM
BOMNPOCAM HHBECTULMOHHOTO KJIMMaTa C LENbI0 YIy4YlleHUs YCIOBHHM BeleHHs OusHeca s
KOMIIAaHWM M MHBECTOPOB Ha Teppuropuu Poccun. Kpome TOro, MmHHCTEPCTBO 3KOHOMHYECKOIO
pa3BUTHs Takke paboTaeT HaJ] YCOBEPIIEHCTBOBAHMEM CYIIECTBYIOIIETO 3aKOHOJATEIbCTBA JUIS
YIYYLIEHUS] CYLIECTBYIOLIEH PEryasTUBHOW NPAKTUKH IO CPEICTBAM BHEIPEHUS METOJOJIOTHU I10
OLICHKM BIJIMSHUS DETYJIATUBHOM cpeabl. JlaHHas MeTOHojorus MO3BOJSET INPOBECTH OLEHKY
CTOMMOCTH U 3¢ (eKTa BHEIPEHUS HOBOTO 3aKOHOATEIbCTRA.

B xone BEEPS 2008 roma Tomsko 25% duMpM 3asBWIIO, 4TO MONYYeHHE MOCTYNA K KPEIUTOBAHHMIO HE CBA3AHO CO CIIOXKHOCTAMH. YUHTHIBAs
COXpaHeHHe MpOOIEMBI OCTYIA K KPEAUTY MOcie PHHAHCOBOTO KPH3UCa, BPSA JIH 3TOT mokaszatens yayummics. Cm. World Bank, “BEEPS at-a-Glance
2008: Russia” (report, World Bank, Washington, DC, 2010): 13.

1 31010 MOXKHO GBITO GBI TOCTHHE, HAIPHMED, 33 CUET COKPANIEHHs KONMUECTBA JOKYMEHTOB, HEOOXOMMMBIX JUIs SKCIIOPTa TOBAPOB, C 8 JIO 5, HIH 3a
CYET CHIDKCHHS YMCIIa POLEYpP, HEOOXOAUMBIX JUISl TOJy4EHHs Pa3pEIICHUs] Ha CTPOUTENBCTBO, ¢ 53 1o 18.
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OcHOBHBIE MAKPOIKOHOMUYeCKHe MoKka3aTeau Poccuu

2006 2007 2008 2009 2010 2011
IMoka3aTeas NpoHsE0ICTEA Aue-Tex Ane-Ter Aue-Tew 2009 Aue Pes Mapr Anp Maii Hws Hwa Asr Cent Oxr Hom  Jex 2010 HAue Per
EEIL %, E rogoEoM EBIPAHEHIH 1 32 85 52 -7.8 - - 3. - - 42 - - 37 - - 4.0 4.0 - -
[MpoMemUIeHHOE IPORSEONCTED, %6 K COOTE. MepHogy Nped. Foga 6.3 6.8 0.6 9.3 102 84 08 104 126 927 59 70 62 66 67 6.3 32 6.7 3.8
ObpabaremEarom. np-ga, % K COOTE. Hep. Nped. Toda 8.4 10.5 0.5 -15.2 133 100 131 165 187 140 B0 110 924 989 101 97 11.8 135 102
Joberua monesHbn HCKOTIAEMBLE, Yo K COOTE. MepHomy Mped. roga 2.8 33 0.4 -0.6 69 6.7 6.7 46 34 140 27 06 05 14 20 23 3.6 iy 32
HHEecTHINGI E 0CHOEHOM Karmaran, % K cOOTE. MepHOTY Mpel. roga 16.7 21.1 9.8 -16.2 83 T3 04 1.7 3. 83 035 81 78 106 80 133 6.0 47 04
BraaeTHo-HHHAHCOBBIE MOKA3ATEH
Camsgo @enepmﬂoro bromera, Yo BBHl 7.5 5.4 4.1 -5.9 24 86 32 34 35 1% 22 23 22 21 220 A1 4.1 36 0.7
Camsgo KOHCOMHMANP OEAHHOTO Gromxera, o BEII 12 8.5 6.1 4.8 -6.2 134 74 25 23 1.7 13 12 0e 03 01 02 -5 -3.6
Tpupoct M2, % o cpmemmcnpemmmm{nepﬂonoms 43.6 51.3 272 -as 23 15 28 27 23 22 0% 1% 14 11 24 B9 30.7 43 12
Hudyrama (HILT), % mo cpapHe izo ¢ IpegsITyLIin [epHogon 9.0 11.9 13.3 8.8 16 09 06 03 03 04 04 06 08 03 03 11 8.8 24 08
Hednarop BEIL %6 1/ 15.5 13.9 18.8 2.7 - - 1397 - 125 - - 108 - - 10.3 10.3 - -
Hupexe meH DpomsEOIUTENel Ip OMEIIITeHHBIE TOEAPOE, Yo K npegelm. mepuomy  10.4 251 -7.0 13.9 -1 20 18 32 27 31 07 33 -13 22 44 10 16.7 21 33
Cpemonl HOMIHATLHBL] EATFOTHBEI KYpPE, pyv0 32 gomnap CIILA 271 25.6 248 31.7 299 302 296 292 304 312 307 303 308 303 310 309 30.4 301 293
Pesepembri dowg, vuapa. gomn. CIILA | koHen nepitoga 137.1 60.5 309 389 520 4046 393 303 406 401 414 418 409 254 254 260 261
$oHA HalMoHATEHOTO DnarococTommma, Mupm. gomn. CIIA . koHen nepmoga 88.0 91.6 906 896 B96 8B8 B3B8 8335 882 871 B9 901 882 884 88.4 902 909
30M0TOEAMFOTHEIE pesepEsL, Mupy. gomn. CIILA  xomer mepuona 303.7 477.9 427.1 439.0 4363 4368 4474 46132 4364 4612 4733 4763 4901 4971 4831 4794 4794 4842 4938
IokaszaTenn miaTe:xHOT0 GamTanca
Toproewi bananc, mupd. momt. CIILA (mammEie 38 Mecds) 139.3 130.9 179.7 1121 163 150 152 143 125 124 104 792 108 1035 109 154 149.2 173
Jona sHepropecypcoE B skcnopte, % 63.3 61.5 65.9 62.8 - - 67.1 - - 633 - - 612 - - 62.5 63.3 - -
Canepgo cueTa TeKYLME OIepainst, mupg. momt. CIILA 95.6 76.6 102.4 48.9 124 108 101 935 67 29 31 00 30 - - 143 716 - -
Oorem sxcropta, Mupg. gommr. CILA 303.6 3544 471.6 3040 277 306 340 3335 318 321 315 318 343 330 333 423 398.0 333
O&sem mnvmopTa, Mpg. gomn. CIILA 164.3 2235 291.9 191.% 114 155 188 182 194 1946 211 239 236 243 2435 269 248.8 16.0
Obsen TP AMBIX HHOCTPAHHBI WMHEecTHINGT, M mom. CIILA L 13,678 27,797 27,027 15,906 - - 2.623 - - 3423 - - 8.1%6 - - 13,810 13,810 - -
Cpemman sKCIOPTHAR 1eHa poccmiickof Hedmt, gomn. CIILA / bappems 56.2 64.4 91.2 56.2 716 696 T17 752 743 718 728 735 736 770 803 838 74.6 398
IMokasaTeas GHHAHCOBOTD PHIHKA
Craexa pedsmancuposarm [[6 P2, koner nepiona 11.0 10.0 13.0 3.8 38 85 83 30 78 78 78 78 78 78 78 78 7.8 78 80
Peanmpran cpefHAA CTAEKA 0 pyOneEsM KpemmTan, (Tedunposaro mo FILIIT) -1.8 34 -6.8 -0.1 23 04 01 -12 33 20 23 00 22 -16 HO0 63 -6.5
Hupexc donposoro pemrka (FTC) 1,922 2,291 632 1445 1474 1411 1,572 1,573 1,385 1,539 1480 1421 1,508 1,600 1634 1,770 1,770 1910 1963
Joxoasr, G2aHOCTE H PLIHOK TPYAa
PeampHele pacmonarasmele goxomel, 1999 =100 219.1 245.6 252.2 257.0 2011 2459 2330 2730 2363 2689 2687 2349 2344 267.1 266.0 3703 267.5 1880 2413
Cpepman 3apaboTHad nnata  gommn. CIILA 391.9 531.0 696.9 588.3 6223 6350 T013 6930 663.0 6986 7064 6769 6908 6813 6862 8741 697.8 6966 TIBS
Ypoeesb bespabomme! (Y6, mo onpepgenernzo MOT) 7.2 6.1 7.8 8.2 92 86 86 82 73 68 TO0 69 66 68 67 72 7.2 76 76

Herournm: INockomcertar, LIBP, EEG, MB®, ouermar BE.
I/ Hapacmaolyum WmozoM © Hayana £00a .
2/ Havunan ¢ 2006 z0da, ¢ yuemon sHeBooHcemusx Hondos.
3/ Todo80e USMEREHNE PACCHUMBISASHCA N0 WIMEHERID CPEdnes0008020
noxasamens M2
4/ ITo scem cpoxaw o | zoda
5/ Homnere 3a Il veapman 2010 zoda
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